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Annual Statement for the year 2008 of the Regent Insurance Com pany

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)..oovvvvvvorceerereisceresseeeisseessssse st sssssesssssesssssessssssssssssssssnns | covsnseessnnns 46,486,207 | ...oovvevrerrerneerernnnenirnes [ coreererneenns 46,486,207 | ... 65,569,193
2. Stocks (Schedule D):
2.0 Preferred STOCKS. ...ttt esssessissesssesssnnses | sessssesssesssssesssessssesssens | sonesssseesssssssessnnsseensens | s (U (OO
2.2 COMMON SHOCKS.......ouvermrrerecrirrrsierisesiesessessssesssesssesssssssssessesssesssssesssssnsnessses. | oneeseseesenns 15,361,225 |...ovvviervcrverrcrvenienies | e 15,361,225 |..ovvoi
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ..o [ s | s | s (U R
3.2 Other than firSt IENS.........cvveurverrieceieereeriesresesseseses s esssessssssssenens | srneessesssesssesssesssssessnes | sessesssnessesssssesssssessessss | sesesssessssssssessssnessnns (U PP
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).....cceoeereerireeeeeiseessteeseesssses e sssssssssessessessssssssssssssssssestessssssssessanes | sstesssessessessassssssessessansnns | nessessssssessnssnssssssnssessansns | sossssessessnssssssessnssnean (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)......vvvrcveieiieiseesise e sssssstes et sstesse s sse s ssssesse s ssssessssssessessssssssssens | suestesssssssessessssessesessssans | sresessessssessesssssssesssssnsens | svesssssssesessssessesissnes (01 TR
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).....euvereeireireeeneieeeeinnieins | cereeeseineeseesssasesesssssnseses | sesseesssesesssesssssssssssssessns | eoseessssessnssssssessnssssnn (01 U
5.
............. 110,435,473 | .............171,508,991
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....uvuivieeiicireieieieesieie e sesssiens | cevesesessssssessssssesesseses | seessessssssesssssssesesssssnses | ceviessssesessssssese e (01 TR
7. Otherinvested assets (SChEAUIE BA)........c.occveciieieciise et | consiesiesisiesessssssssessssnns | soesessessssesessssssessessssens | svvessssssesessssesessesenns (01 U 0
8. RECEIVADIES fOr SECUMHES.........rvererreriiririrccireiierisee it esssssensresssesssesnsns | seestsssssnessssesssssssssesssens | sonesessssessesssnessnssssessons | ooeessnessssesssnsssesssnnd 0 [
9. Aggregate write-ins for iINVEStEA @SSELS.........cccvcverciieeieieieescee e | ssiessssssiessssssssesaanes (O IR {01 I (01 IO 0
10. Subtotals, cash and invested assets (LINES 110 9)......cccccvuerereeieieireieescceseeeeseseniees | e 172,282,905 | coovvveveesieeiie (11N [ 172,282,905 | ............. 237,078,184
11. Title plants less §.......... 0 charged off (for Title INSUTErSs ONIY).........cccvuevvevveierreireieiseees [ e | e (01 O
12.  Investmentincome due and aCCIUEM...........cocururiiriiniiniiniisiieeserersssssssseeiies | e VATATTS | | e 1ATATTS | .. 2,952,020
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in course of collection.............ccccee. | oeverrirnnnad 6,735,902 | oo, 767,231 | oo 5,968,671 | .coverirnnn 6,691,481
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but unbilled premiums)..........cccceveees [ ovrririrnnas 24,592,534 | ..o 21,886 | ...ccvvnee. 24,570,648 | ............... 27,008,442
13.3  Accrued retroSpPECtiVE PrEMIUMS........c..vruuriererereeeneeseeseesesssssesssssssssessssssssssssessens | sesssesssessssessssssessesssnsnes | eesmssssssessssesssnssssessnssnns | nressssssssssssssssassnsssnes (01 R
14.  Reinsurance:
14.1  Amounts recoverable from FEINSUTELS...........cceveieveerriereieiseese e sinns | evvevesiesienens 3,671,656 | ..oveveerereeeieereeieens | e 3,671,656 [ ..ccoevvernee. 1,029,357
14.2 Funds held by or deposited with reinSured COMPANIES............cveerrerrererneereinenees [ orrireireisiineneieeeenninees | e eessnes | e (01 TR
14.3  Other amounts receivable under reinSUranCe CONTaCtS.............cocevrerrerererineines [ conrrinriinneinneinreinnsinnsienns | rerrerressessessnssssns | evvverneniesiensnenneen 0 [ e
15. Amounts receivable relating to UNINSUrEd PIANS..........cccveeiiieieiceesisceseeiessiessens | s sssssssesssssses | soesesssssesssssessssssenses | evississesesissessssesesnd (01 T
16.1 Current federal and foreign income tax recoverable and interest thereon............cccoeveees [ o [ | e (01 TR
16.2 Net deferred taX ASSEL...... ...t sesss s ssssssessssssssses | oeeessssessesnns 9,850,177 | oo 5,810,021 | cooovvvveernens 4,040,156 | ..oovvvrerrrs 5,857,576
17.  Guaranty funds receivable OF ON EPOSIL...........cccvueieiiiieieiriieieie e sessssssens | sresesssiesessssssssessssssses | sovesessssssesssssssesssssssenses | seviesissesesissessesesesns (01 T
18. Electronic data processing equipment and SOfWATE...........ccoceieicieereieieieisieessienen | creieiesiesesissssssssesssssses | sovesessssssesssssessssssssses | oevvessssesessssessssssesnd (01 TR
19.  Furniture and equipment, including health care delivery assets ($.......... 0):rverererernnenes [ e [ e | e (01 TR
20. Net adjustment in assets and liabilities due to foreign exchange rates..........cccovvevevees [ oo f e | el (01 TR
21. Receivables from parent, subsidiaries and affiliates.............cccovvevererenieeieeieiereen [ [ e | el (01 TR
22. Health care (§.......... 0) and other amounts receivable
23.  Aggregate write-ins for other than invested assets
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1010 23)........crrvmrrrereersierisnseesssesesisesssssessssssssssssssssssssssnes | sevessseeeees 220,638,798 | ...ooovvevenee. 8,629,987 | ....covuvens 212,008,811 | .ccovvvrvv 280,617,060
25. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cou.. [ rrvveveirineieieienscieens | e essnsees | vevesssssssissesessesens (01
26. TOTALS (LINES 24 AN 25)..........covvvreerrireerieieeenieeeeiisseessssesssssessssssssessssessssesessssssssnns | ooneveeneees 220,638,798 | ......ccooevvnee. 8,629,987 | ............. 212,008,811 | ............ 280,617,060
DETAILS OF WRITE-INS
0901, 1ooieeeeeesssrees e ess ettt | sbtsetnsn st ennns st | sesesinnene st sseninnnsnes | ersieenss e (U TN
0902, ...vveteevessreet sttt | shtsennns st nnsste | eeseseenenennnssensnennnsses | ersenes s (U RN
0903, ... eeeeeeessseees sttt | shtennnn st nnsste | eessseneeenenessse s nnnnnes | ersienes s (U RN
0998. Summary of remaining write-ins for Line 9 from overflow page........cccoceveviverererecniens | vovvveiseisissiseieienins (V1 (01 (U1 I 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LI 9 @DOVE).........ccevuiveiviiiiiereieieieiesieiens | cveirereeiicieseiesiesisnenns (01 R (01 I (01 U 0
2301, Prepaid PENSION @SSBL.........ccvuevereicreeere e sssses e sssesss s sesssssssssssssessesssssssesns | evessesesissnes 2,019,306 | ..ocvvrernen 2,019,306 | ..oovvvererrererereians (01
2302. Intangible PENSION @SSEL............cccvvvevericreeierie et sssessesssssssssesssnns | sevisssssesississenes 11,543 [ oo, 11,543 | oo [0
2303, oottt | shtenns st nnns st | erssieeeene st ssneneennsees | ereiennes s (U RN

2398. Summary of remaining write-ins for Line 23 from overflow page

2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @abOVe)........ccvvrreiieeriercriisesiciieeians




Annual Statement for the year 2008 of the Regent Insurance Com pany

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2Year
1. LosSeS (Part 2A, LiNe 35, COIUMN B)........uurermiririeimirisecssessseessssesssesss et ssssse s sest st b s bbbt ssnns | cestssesssessssensns 75,934,281 | oo 106,511,797
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B).........c.cc.ocueiiveeicesirecieeerens e sessens [ ereesiesie s sesssss s saens
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN )..........cceiuiieieiieieiesie et ss s sssss s ssss st sessessssssssesssssans | essessessessnssanss 18,549,970 | .oovvvererrnae 24,541,090
4. Commissions payable, contingent commissions and other Similar ChArgES............cc.eueicieieciciesseee s sessens | cevesssssessiesiessens 3,118,296 | oo 4,092,410
5. Other expenses (excluding taxes, lICENSES NG FEES).........cc ittt b s bbbt ssesss s ssesaas | eessesssssessesaessans 3,508,307 | cvererrerereis 4,423,158
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 355,412 | oo 462,876
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES)).......ccvvvrrrersrierererieesiesiessessesens | coverressssesesnnns 1,258,300 | .oooevvereercreirinns 502,428
7.2 NEt defErmed taX lIADIIILY.........c.cocvevrericicie ettt bbb st s bbb bbbt s b s s bsens | Hebsessessassssessessens e ssessentnes | esbasssesssssens e s e st en s nsnes
8. Borrowed money §.......... 0 and interest thereon §.......... Dottt aes s ssensans | eeesssessseeesssesss s ssensssnns | eessieesseess et
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....95,969,247 and including warranty reserves of $.......... 0) ettt ettt sa sttt st tnsenans | ereererienernienee 39,460,924 | .......cocvvvnnene 52,480,046
10.  Advance premium 300,333 | oo, 420,677
11. Dividends declared and unpaid:
111 SHOCKNOIABTS. ...ttt | wbsesssren et nenins | enn et
T2 POlICYNOIABIS. .....ocveeeece ettt et a bbb s et e s ettt s s b s st s st s st e st st essessnbsnsessnsanssnsasans | eesessessesstessessesensesssssssnnsasses | esbessesentnsessesentnntes st en e ras
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.cvuiveeiireieiiereieieieeiese st ss s sessssssssssssssessssssenes | creessssesiesssseseeses 1,720,784 | oo (171,908)
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........ccoieireieiceecieseesieieiseteseeseeeeiesesens | cevseresiessssessessssssssssssssssesses | cessesssssssssssessssssessssssessesas
14. Amounts withheld or retained by company for aCCOUNT Of OTNETS...........cvviieiiirireeeeeee et s st ssenns | eetessessessssessessssssssesssssssesses | eetessessssisssssessssssesssssseseesas
15.  Remittances and items NOt AlIOCALEM............cc.cvuevcvieie ettt bttt ae st ses s snans | sesssssesssssssessesinseneeses 9,375 | oo 20,174
16.  Provision for reinSUrance (SCREAUIE F, PAIE 7).........ovriirirririnissississ s sssssssssessessssssessessesssssssssssssssssssssesssssssssessessons | stsessnssesssssnssessesssnssessessasssns | stessssssessassnsssessessasssnssessassens
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........virrerrieierrrrr ettt ssessssssnes [ stssssessesssssssssessessssssessessanssns | stesssssessessssssessessassssssessassens
18.  Drafts outstanding 103,514 [ oo, 456,681
19. Payable to parent, subsidiaries and affllates..............cceveiciiiiieiecce ettt s || ererea st T70,425 | oo, 919,526
20, PaYADIE fOF SECUMTIES. ... vuerererrireeeerieiees ettt sttt s sk E ettt s st st ssessnssensnes | sessessessessnsssnssessastnsnnssessansns | sesssssessessastnssnssantanssessessenens
21.  Liability for amounts held UNder UNINSUFEA PIANS...........ccriierriririneinsiriscissisissiese ettt ssess s ssesssssssssessessesssssessessassssssessnes | sessessessessssssessessassnssessessansns | sessssessessnssssssssssssnssssessesens
22. Capital notes §........... 0 and interest thereon §.......... 0ttt ettt st ssnns | ensiessess et ettt en e | eessess ettt
23, Aggregate Write-ins fOr HADIHIES. .........c..ccveieeieicisic ettt saes s s senaenans | desressesssissenseses 3482996 | .o 347,390
24. Total liabilities excluding protected cell liabilities (LiNes 1 through 23).........c.crrnininerrenene e seesssesesssssssssssessess | sessessnssneeinenns 148,572,917 | coveveeene 195,006,345
25, PrOteCted Coll ADIIIES. ........ceurercercicicic bbbttt en e | enbrene st | s
26.  Total liabilities (LINES 24 @NG 25)..........cvurremreerriesreeseeeseeesseeseesssesssessesssssssssssesssesssssesssessssesssssesssssesssesssssssssassssssssessssssssessssesssss | sssesssssnsssssas 148,572,917 | oo 195,006,345
27.  Aggregate write-ins for SPECIal SUMPIUS fUNDS. ...ttt sttt sttt entenes | srisestessesssessessensee e sseneenens (0 OO 0
28. Common capital stock
29, Preferred CapItal STIOCK. ..ottt E bbbttt bennns | sntretsestent et et nten bt stentenens | sebebest ettt
30.  Aggregate write-ins for other than Special SUMPIUS TUNGS...........c.eiiiriie ettt sttt essessentas | fressessastsesssestees e ssenenes 0 [ 0
3. SUIPIUS MOTES. ...ttt ettt ettt s b 8o £ 8 e£E 2S£ E 84S E o2 £ 28R £E 42 bR E e b bR s e s enb et e st enbeetas | £rebsesseesantntessentaes e ssessentnes | retaeeseesent st e s st et enn s
32, Gross paid in and CONHDUIEA SUIPIUS........c.vueiueieiiieicicsis ettt ssse sttt s s sessesssbesses s bssensessesns | sbssssssessessssessessssessesesessessens | sebestesessssessessssessessesssansesaes
33, UN@SSIGNE fUNAS (SUIPIUS).......vvevreveiieireiiciiisiieictset ettt bbbttt st st s s bnses e bsnsensas | evsessssssessnsaneas 59,435,894 | ..coovvvirins 81,610,716
34. Less treasury stock, at cost:
K3 0.000 shares common (value included in Line 28 §.......... 0) ettt sttt e ssestssaes | srbeesestes sttt testentas | erbense s st st
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0) ettt ettt bbbt entnbas | entansessest st s siessen s bt estants | enbsssassiestent st st st st s s anes
35.  Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, LINE 39).........ccueieiiiveeieierieeiieiessese et sessss s sssssssssssssnss | sesssssssesssssanss 63,435,894 | ...ocoiviinnn. 85,610,716
36. TOTALS (Page 2, Line 26, Col. 3).... 212,008,811 | ..cvovvreernn. 280,617,061
DETAILS OF WRITE-INS
2301. Defined benefit plan additional ADIlitY...............cccurieiiiieisee ettt bbb ss st ssssnnns | eeviessssbssesaeneans 3,140,856 | .ovvereerieinns 114,629
2302. Class aCtion [@WSUIL HADIIILY............cceevuerecieieisciee ettt bbbt s st s sttt es s st bsessntans | eessessenssssessesssnssessessensssens | sessssesssssnsaesaentans 101,362
2303. Florida excess WOrker COMPENSALION PrOfILS...........vuuciiiucieieiieiie ettt bbb bbbt en s s ssenes | eessessesssssessessssssessessensssess | seseessesssssssssessesens 131,399
2398. Summary of remaining write-ins for Line 23 from oVErfloW PAGE.........ccccuveiieicieieese ettt es s ssessessens | sevessessssssssssenans 342,140 | 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @D0VE).........civcuiuiiiieiieiiseeisissesisesesssssssssesesssssssssssssssssnsessessnssssessesssssnssssesnssnses | sessessssesnssssesss 3,482,996 | .o 347,390
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from OVEIfIOW PAGE..........cc.cveveicvereieteesee ettt sssssssesesssssessssssssssnes | sevesiesissesssissessssssssssssenen (1 TN 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE)........iuiveeiiiieiieeiiiiesieisites st sssssessssssnsessssssessesssssssssssssesssssssessnsnses | snsesesssessessssnssssessssnsanses (01 N 0
3001, et eSS RS RS ERS Rt senns | srsees e sttt renens | et
3002, ettt eSS SRR RS SEERERS Rt snns | Hrsees st renens | e
0 OO OO PR OTSOPPTTS BESOTO PP RTOTSTPTRN DO
3098. Summary of remaining write-ins for Line 30 from OVEIfIOW PAGE..........cccveveiiveieeese ettt besss s ssssnes | sevesesissessssssesssssesessssenee (0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @D0VE)......cuiuiieiiiiiiiieiiiit sttt es et ssses s sssessesssssssssssssessssnsessssnses | snsessesnsesssssnsenssssessssnsanees {1 O 0




Annual Statement for the year 2008 of the Rege nt Insurance Com pany

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, Ling 35, COIUMN 4)........coiueiiieiiieicieieieieieee ettt ssse s ssessssenes | sresissessssessnsnnns 94,516,027 |....cccoevevennee 120,800,848
DEDUCTIONS
2. Losses incurred (Part 2, LiNe 35, COIUMN 7)........cuoiuiurirriiieiieecesee ettt sttt st ssessesensens | evsessssessssesnnens 38,777,492 | ..o 67,219,091
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)........oiuiiiririiieiieee e 10,685,399 | ..cvvveverrrnne. 16,149,562
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2).... ...27,856,039 |... 37,201,667
5. Aggregate write-ins for underwriting deAUCHIONS..............curuierierieriereircnirreee e ses s sssessessessessenns | sossesssssessesssssssnssnsanssnsenes [0 I 0
6. Total underwriting deductions (LINES 2 throUGh 5).........c.cueiiuriiirieieieieieeie ettt ettt esesnnes | ensessnsessnisisneas 77,318,930 | ................... 120,570,320
7. NetinCOmMe Of PrOtECIEA CEIIS..........ceureuieriiiieieie ettt sb st nsessenes | crensensensensensenensersensenssssnrans | cosssssssssssssessnsssssnsansensensansa
8. Net underwriting gain (loss) (Line 1 minus Ling 6 plUS LINE 7).........ccovriniiiniiniieneereieieiseeseesesseeseeseeeeensensennenns | sevveeseesennennenns 17,197,097 [ oo 230,528
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment INCOme, LINE 17)..........cviueienienieieeeieeeeeeieeeeens | e 7,099,842 | ..ooovvi 11,465,718
10. Net realized capital gains (losses) less capital gains tax of $.....(143,084) (Exhibit of Capital Gains (LOSSES))..........rvvvvs [orrirsiiisiinnienas (3,835,200 ...oovovvirirnnes (2,492,006)
11, Netinvestment gain (10SS) (LINES 9 # 10).....cuouiririiriieiieriieneie ettt ense s | erebsssebsnsesnnsesees 3,264,642 | ..o, 8,973,712
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §..........0
amount Charged Off $.....156,783)..........ccuiiuiiiiricieicie et b st saessns | svsesssessessesaensaeses (156,783)[ ..ceveeerereireieiens (64,103)
13.  Finance and service charges not iNCIUdEd iN PrEMIUMS..........couiuriiiriiieiiecie ettt [ entetentesssiesensessneees 480,690 | .vcveeririiiieina 497,169
14.  Aggregate write-ins for miscellaneous income... (130,119)
15.  Total other income (LINES 12 throUgh 14).........coiiiiiiireieieste ettt esssssnsesensesenns | snsessnsesssssssssasenss s O20,0DT | cerrreersssesssssssssesnes 302,947
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME AXES (LINES 8+ 11 4 15) ..ottt bbbttt nnbens | cbetsntessstessnenens 20,791,396 | ..ccvveveriiane 9,507,188
17.  Dividends to policyholders 1,563,819 1,532,712
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17).....c.iuiuiiiiiieiieiceieie sttt sttt sssennne | cbessnbesssinssnenens 19,227,577 | coveeeeeercrennn 7,974,476
19.  Federal and foreign iNnCOME taXeS INCUITE. ..........cueuiiriiieicieieieicie sttt snresns | erstssisnsessnsesenees 5,629,424 3,212,994
20. Netincome (Line 18 minus Line 19) (to Line 22) 13,598,153 4,761,482
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2).......c.coeurieurirnininineneninsieieieens | ceeiveirineineneenes 85,610,716 | ..ocevvvverrcrne 84,392,454
22. Netincome (from Line 20)........ccccvverrierrieinenne ...13,598,153 ...4,761,482
23.  Net transfers (t0) from Protected Cell BCCOUNTS.........c..cueiiieiriiriciriciriciseeiseie ettt ettt nsbensees | cbeesebessissebsssebessebessebsssenaes | rtsebnesesnsses s s ses e esenaes
24.  Change in net unrealized capital gains or (losses) less capital gains tax of $.....(1,312,053)........ccermrririnnrierecerinnninnes [ corerireissieinns (2,436,670 [ ..ocvovreeieieenes
25.  Change in net unrealized foreign exchange capital Gain (I0SS)..........cveurirririiriniiinieieeeeee s | cresieesinse e bsssennes | rtsesnesesns bbb enaes
26.  Change in Net deferred INCOME TaX.......c.iuiiiiriiiieireis bbb bbbttt | cbntseinssebnsseineeas (1,424,723) [ oo, (622,357)
27.  Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 26 COlUMN 3).........ccovvrrrinrreneneninineeeeneeeeees | ceeeeeineeseeneennns (1,942,317) | covovveerereiene 907,451
28.  Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
29.  Change in SUMPIUS NOLES.........cvuevrereereieieieiseis st esnsees
30.  Surplus (contributed to) withdrawn from protected cells
31.  Cumulative effect of changes in acCOUNtING PIINCIPIES...........ccvuiveiriiiiciieiie ettt esseasssenas | cevessesessesssse s sesesesesesseaens | essesissesis e es bbb sanes
32. Capital changes:
32,1 PAIA TNttt sttt | sebbenb ettt | denen et
32.2 Transferred from surplus (StOCK DIVIEN)...........ciuiiireiiieiiieies ettt ssnsens | evessesessesssse s ssse st ssssenas | enesesaesesesssenas 1,000,000
32.3 TranSfErmed t0 SUMPIUS........c.cvucvieeiiecisiictsie sttt ettt s s ss s ensesessessssesnes | enbesssessssesssesssesssessssesnas | cbessesessesessessssebe s s s b s saes
33.  Surplus adjustments:
331 PAIA TNttt [ etisent sttt | deeneen s 349,250
33.2 Transferred to capital (Stock Dividend). (1,000,000)
33.3. Transferred from CAPILAL. ..ottt nsenrenne | eeressensessees s e neennanes | neeeenne ettt nennen
34, Net remittances from or (10) HOME OFfiCE..........oruiuiiriirrirrirereseses s ss s ss s ssessens | eesessessessessessesseeeenesnssnssnnes | reesenseseensenssassassassassessessees
35, DivIdENdS t0 SIOCKNOIABES..........ovveeeeecececce ettt ettt ettt b s ss sttt esesesessnnsnnsns | sevesesereresernanes (28,000,000) | ...vvvvverirernnes (4,200,000)
36. Change in treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 MinUS COIUMN 1)......c.viiiirreeeereirrieenseneessenssensees [ reeeereeneeeeeeeeneeeeneensenees | creenseneeseessesssssessssesessessnnsees
37.  Aggregate write-ins for gains and 10SSES iN SUMPIUS...........c..eeeereieierrrrerriereereereeseesesssssssessesseesesseeeeeessessssessssssssssassessessens | osseesssssssssenes (1,969,265)[ ....ooovovireinne 22,437
38. Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccceveeieneeieeieeeeeeeeeenens | e (22174,823) ] ..o, 1,218,262
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 35).. 63,435,894
DETAILS OF WRITE-INS
0507, oeeeeeeeeeeseese e st e e et e ettt E £ eSS £ R e R SRR RS SEER R R AR R R E et st et st entsentensns | setieetetsenteessestestentestentnnts | Sreetrestent st sttt
0502, .eoeeeeeeesereeee sttt e ettt f £ R £ R SRR SRR E R £ R R R R s et ee b st et st entns | setsestettest st ent st st st entnnts | Hieebrest et sttt
0503, oo eeeeeeeees ettt e et R R R bbbt
0598. Summary of remaining write-ins for Line 5 from overflow page..
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above
1401. Other miscellaneous income (EXPENSe)............ccvvrennen.
1402. Establishment of loss contingency.........
TA03. e
1498. Summary of remaining write-ins for Line 14 from oVerflow Page............ccueeiieieieieresseseseiseisesseesene e
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiNE 14 @DOVE). ... ittt
3701. Change in defined benefit plan additional minimum ability................cooerieiriee e
3702, bR E SRR R R £ R AR SRR £ R R R R bR et s et s et st eetns | setienteeten bt tes b en b st st enbents | Heeebent ettt
3703, et E £ E AR R R R SRR R R4 R £ R £ R R e bR E et s e ks et st eetns | setiestettent st es b es st st enbents | Hreebent et sttt
3798. Summary of remaining write-ins for Line 37 from OVErfOW PAGE...........euiririiriiisieceeeceiei e seessisstsssssses | serneeseineississississsessensensens L0 T 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LiNE 37 @DOVE). .. ..cuiuiuiuiiiieiiieiiieii ittt en e snsen s | eeieesesssessasences (1,969,265) ...covveviiciie 22,437
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CASH FLOW

Currer1t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Nt Of FBINSUIANCE..........cviiiiicicicetetcce ettt sttt b st b s s s st ssstebeberennans | ebereresenissssnns 86,631,911 | oo 122,436,819
2. NEtINVESIMENE INCOME.......oeieceeeieeeeeeeceete ettt ettt s e st s s et et s s sea et e s s s snaesesesnsnansesesaes 8,467,315 | coeevereeeene. 11,213,783
3. MiSCEIIANEOUS INCOME........vuiririirierieeeseeseeee st nenens | _ensensensenenersernenns 329,657 302,947
4. TOtal (LINES T HMOUGN 3)....cvuieiercieiieircieiscee sttt bbbt 95,428,883 | ..ovvveeririnn 133,953,549
5. Benefit and 10SS related PAYMENLS. ..ottt ens | etbeneten e neees 71,997,305 | ..ocoveecine 62,780,013
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.............ovreueeercerienrnirnrnerienes | e | serveenesnessesseesssssesssessessessenns
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............ccrirniiininninnieeeee s | ceeeeeieeneeneeees 46,528,984 | ....oovveirine 51,561,667
8. Dividends paid t0 POICYNOIAETS. .......cuvveiiieiiieicie ettt sttt sttt ssen s nsenns | sebisbessesesieseneeas 1,563,819 | oo 1,532,712
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)........coevrervrernrreenenniins | orresrieesnseisneens 4,730,468 | ..o 897,244
10 Total (LINES 5 HOUGN 9).....couieuierceiieicieiscere ittt sttt ent st entnnte | sbessesinssnsians 124,820,576 | ..coooveereinnne 116,771,636
11, Net cash from operations (Line 4 MiNUS LINE 10)..........ccciiiiiireiiieiiiieieie ettt ssnsesnes | sevsesessesissesnes (29,391,693)| .coovvevvrrerrinnne 17,181,913
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt ettt ennnns | enteetent e 86,800,159 | ..ovvvvrrrrrirnne 275,205,883
12,2 SHOCKS.....eoevrveersrirer ettt | et 11,127,367 [ oo
12.3 MOMGAGE I0BNS.......eeeiieiieciicie ettt bbbkt b bbbt b st e s s nsebensebensebensatas | sesetessetessebassetentebnnsebentebantes | cbetiebeseben bbbt es
124 REAIESEALE.........eeeececec st | erier ettt | e nees
12,5 OthEr INVESIEA BSSELS........ceueeeeeeieiee bbbt senns | ebsebsetebeb bbbttt | reseb et aes
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS.............ocrverrrrninnnneererrees | e 46,645 | oo 166,494
12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.110 12.7)....c.cueiiueiieeieieieeiesie ettt sttt sttt st snsens | sensessssessnsesineas 97,974,171 | oo 275,372,382
13.  Cost of investments acquired (long-term only):
131 BONGS. ..ottt ss st nntnns | estensienteneieneas 68,081,781 | coveverrns 124,449,528
1312 SHOCKS....veuevrveeerriees ettt | st 33,787,870 | oo
13.3 Mortgage loans
134 Real estate
13,5 Other INVESIEA BSSEES. ......eveeeeeeire ettt ss s s essessnnns | seeseeneeeenseeesetneesstsssansestanes | reeseseneeneesesastessansessesnennees
13.6  MiSCEllANEOUS APPHICATIONS. ......c.vuivieiiieiiieieiei ettt n e bbbt nsees | sesehstsshsnsshstsetsnssssnsessnsensnies | cbsssessssessssnsssseesssensssensssenses
13.7 Total investments acquired (LINES 13.1 10 13.8).......cuvirueirieieieieeieisie sttt sttt ssessssens | senersssesssenns 101,869,651 | ...oveee... 124,449,528
14.  Netincrease (decrease) in contract 10ans and PrEMIUM NOES. .......c.ovcurirriiieiriieiniritente e snssenens | cebntsessssesseses st ssssesnstens | rtsesnssesnssesses s sensees
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LINE 14)........cccoiiiieieieceiesee e seienesenees [ cveeeisesseesseees (3,895,480) ...oovvevvrnne 150,922,854
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAl NOLES.........coecviecriiciiictc sttt ettt s st st ssessnsenas | ebsssessssessessssessssessssesensessnses | cbesesesesesseseseses s s ssnsesees
16.2 Capital and paid in SUrPIUS, 18SS trE@SUNY STOCK...........cuiuiiiiiiriiieieieieiseisee ettt ssensensens | ersessenenennesnes e sessessstases | neessssssessensenenenns 349,250
16.3 BOMTOWEA fUNDS.......cvuiiiirciiecinei ittt st | cebnebsesbne s es st nen st ensentns | conebessses st
16.4 Net deposits on deposit-type contracts and other insurance liabilities...............couerierirnireeeeceeeies | e | et
16.5 Dividends t0 StOCKNOIAETS.............ccviriicrcceeeeeeeeeeneeneneensenssssssssssssssssssessenensenenennen | o 28,000,000 [ oo, 4,200,000
16.6 Other cash provided (applied) ....1,251,366
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........cccccovuvevvens | coveriieriinennen. (27,786,345) | ...ovovier (2,599,384)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)........cccoovernenrecnns | creverrereeneinnnns (61,073,517) | woovvreiien 165,505,383
19.  Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt st bbbttt bbbt ssnns | beeseesssesesaenaes 171,508,990 | ..covvireinne 6,003,607
19.2 End of year (Line 18 PlIUS LINE 19.1)......utuuiiuiieiiiierinies it enssessnssenssnsns | oosesessssssnsces 110,435,473 | oo 171,508,990

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums UnearnedSPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. T ettt nntes | eeresenee et anees 1,025,308 | ..o 724,076 | oo 561,212 | oo 1,188,172
2. Allied lines.... 811,139 | oo 541,225 | oo 454,530 | ..o 897,834
3. Farmowners MUItpIE PEril..........cceviivereiiesiiesceeseseeenineins | v 624,250 | oo 416,317 | oo 321,284 | .o 719,283
4, Homeowners MUIIPIE PEril............cvumererermireinirrirncreerereieenis | e 11,234,318 | oo 7,643,991 | oo 6,215,717 | v 12,662,592
5. Commercial MUIIPIE PEil.........c..cverivereeiereeeie e | e 13,988,466 | .......ccovvvvvrrnene. 11,589,768 | .....cvevvrererirnes 7,565,173 | oo 18,013,061
6. MOMGAGE GUAANEY.......evireiciiieieieie et ssessessssnses | sssessssssessesssssssessessssessessssntens | essessssessesssessessessssssessessssasses | siessessssessessssessesessssessessessssense | sssessssessessessssessessnsessessessnsns 0
8. OCBAN MAIMNE.......cververeeieeeisieiteiseieese s eten | eebsest st st st st s s s bbb sets | £esetesesssese st sttt sneasn | Hiestess st e st st bbbt netes | enisesssesss s s s 0
9. INIAN MAMNE......oooreeeririirierer e nesienees | orsseenssesseeseseens 1787179 | e 1,334,303 | coooorerierii 935,649 | oo 2,185,833
10. FINANCIAI GUAANTY. .....eceeeeece e scssssees | seteeebsei e bbbt et ssbees | eeseesstesseesetetsessebsesssesssesssanine | ssesseesssessesetessesesessessensssnssenss | sbsesessssessesnstessesssasssssesanenes 0
111 Medical MAIPraCtiCe = OCCUITENCE. ........ccveveveirieeeteiereieiseeteseississeaes | crevesetesesissesesesesesssesessssssessns | sbessesessssesessssssessssesessssssesasseses | sesesissesessssesessssssessssesessssssesanss | sessesessssesessssssessssesessssesessnns 0
112 Medical malpractice - ClaIMS-MAUE...........c.ccvriiviiieieiieiie e | cereie st ssiesesesbens | evsesissessesissesssssessssssessessssestes | seesssssssessessssessesesessessessssssenss | srsessssessessssssesesssessesasssnsnd 0
12, BARNQUAKE......ooceeeceeccesi s essenssis | renesnenieseses ! 67,354 | oo 54,153 | v 36,622 | ..o 84,885
13. Group acCidENt AN NEAIN..........ccvieeicccece et [ sttt sesssanss | ebessssssessessssessessssesses e bsbessens | sebssessesaesss st st s et snaentenes | sebesesse sttt beee 0
14, Credit accident and health (roup and INAIVIAUAL)...........cc.eueierrrerr | correisinrrsesssiesssinsiees | revsesssssssnssesssssssssessessssssessens | stessssssessessssssssssssessssssssessassans | sesessessssssnsssssessssssessessanssnssn 0
15. Other acCident AN NEAIN.............oviiiiiiicieeriererrini | ettt isines | soseri et se st | Hbtbbneb bbbttt | eries e 0
16. WOrKers' COMPENSAtION............ccucvevireiriieeieicee st benes | eressessessssesessnaees 10,909,917 | oo 8,424,520 | ...covererrerirrnnn 5,870,228 | ....cccovevrviernn 13,464,209
17.1  Other liability - OCCUITBNCE. ........ouurercrererierererieeeserieesesseesinns | ceereesiesesessesssenns 4,500,686 | .....oovveencrirriiinn 2,898,335 | ..ovvrereirricrins 2,411,010 | oo 4,988,011
17.2  Other liability - claims-made
18.1  Products liability - OCCUITENCE. ........ceveiiierieieiesieessisse e | cvrenesssseseseessssniens 122,080 | oo 105,520 | oo 64,436 | oo 163,164
18.2  Products liability - ClAIMS-MATE. ..o erisessisesnneees | cereeesressssesssessessssssesssesssssses | seessessssssssessasssssssssessasssssesses | sesesssssssssassssssssessessnsssessessansns | sessessessssssessessasssnssessassnsnnees 0
19.1,19.2 Private passenger auto liability. 12,280,007 | ..oovvveererrerireriinnns 5,858,117 | evvrerererriecrinnd 4734419 | oo, 13,403,705
19.3,19.4 Commercial Quto ADIlItY...........coeveveererrerecrrireireersereisessereeseinees | eeseeeseeeesssseseneens 11,384,545 | ..o 6,324,161 | oo 4944150 | ..o 12,764,556
21, Auto phySiCal damAGE. .........ccceurrerrrimerirerriersisriessessesisessesssnenes | ereseeesssesseessenees 12,669,601 | ..ooovvorerriririinnn 6,493,576 | ..ocvvorerreerrieriins 5,299,572 | vvverevieirieeiinne 13,863,605
22. AITCTAME (] PEIIIS). .. veceeireieeceeieie ettt seses s stesessssesss | seeeesesssssssssessestesssssestessasssesss | sessessossssssessessastssesessestasssessesss | sestssssessessessssssssessasssssssssassanes | ressessossssssnsssssssnsssessassnsnnes 0
230 BN | e 71429 | e 50,513 | v 35,279 | v 86,663
24, SUPBLY oottt ettt ettt s b | saebsesnsess et et estes et sensebsesensenes | ebiebessessessssestes s et st es s b bstessens | ebisbensesassns st st es b e s et sesensenes | sebssesaesee sttt n e bnee 0
26, Burglary and theft.........ccorrierireenes e | e 20,626 | ..oveorririeerierii 21471 | s 11,643 | oo 30,454
27. BOIIEr @N0 MACKINETY........vuiiieciei ettt seisesseess | seseesessessssssebseesestestseeestessasines | sesessastsssessessessssssessessastssssstes | sesestsesssssesssssessessasssnssnssassansns | sessestosssssessassassssssessssnsneees 0
28, GBIt | ettt | sees sttt | ettt nenes | eees st 0
29. INEEIMAHONGL ..o eniienes | cerbeesbies bbbttt srsbens | sebbebise bbb bbb bbbt | et sttt | Sheebe bbbt 0
30. WITANEY ...ttt snns | eesebssssssasseenesestessessstessesssannses | sressesessessessssnssessessssessesessnsesss | sesessstessessesnssessessnssssessessesassass | nesnetessessesssessessessssssessesnen 0
31. Reinsurance - nonproportional @SSUMEA PrOPEIY...........cc.cvcuririiries | coreiieiieieieieisiesessssssiesssssssens | evsessssessessssessessssssssssesssssssesses | soesssssssesssssssessessssessesesssssssenss | svessssssssesisssssesessssessesssssssns 0
32. Reinsurance - nonproportional asSUME lIADIlItY.............cccevirieieiiiies [ e | crvssesesssesss s sssesessetes | sesessssesessssesessssssessssesessssssesanss | sossesessssesessssssessssesessssesesssnns 0
33. Reinsurance - nonproportional assumed fINANCIAI NES...........c.ccceies | coreiiirieiieiie e | et sessssesies | sresessssessessssessesssssssesessessssenss | sbsssssssssessssssesessssessessessssns 0
34. Aggregate write-ins for other lines of DUSINESS........coveverrrrirniinnins | e ssesseseees [0 O [0 0 | o 0
35. TOTALS.....otveiritiisesintisisss e sesessssne st sessssssssssesses | ersssessssesssnnsssesees 81,496,905 | .....ccoovvrrrrrininns 52,480,046 | ....cocoovvrrririnns 39,460,924 | ....cocoovvirrniii 94,516,027
DETAILS OF WRITE-INS
BA0T. bttt | st sttt | Hesee Rttt | sees ittt | Sereere e 0
3402, Rttt ssetee | etseteteea et ss ettt et tetaes | Sretetesses e tneees st st ensee e tentenne | seseeneteesee et ee s ettt nnensesnetentens | eeebestesee et et ns et et nsee et 0
BA03. et | et | HerteR ettt | seesi sttt st | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........ | «oeeenerenneneeneereisieneeeens (0 L0 0 [ e 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @aboVe)..........ccccevee | ceerrvicririceiieseecernies 0 [ oo 0 [ oo 0 | o 0
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. TSSOSO PTRRPOSTURPOORPPIPRTORY ISR BB1,212 [ ooooeecriennresirennieeees | eevtenesessisssssessssessssenes | crseeisessssssssesssnsssesesns | ceeseesssesssnessenns 561,212
2. ATEA TINES.....overeririeserei e essssssessies | nereseereessssnenss 454,530 [ ..o | e | s | e 454,530
3. Farmowners mMUItiple PEril.........coeuirieiiieieeeseeesseseisinns | evveressssessesenns 321,284 | oo | e | et enenns | st 321,284
4, Homeowners MUILPIE PEFl........coviieiirieierieieessee e | cervsresreensennens 6,215,605 | ..ocoveirereiirieiieiins T2 | oo eininns | e | s 6,215,717
5. Commercial MUIIPIE PETil.......covvevreierereieiesieesesseesseseieies | cereseiseeininnes 7,359,480 | ..ooooverireirnes 205,693 | ..o | e | e 7,565,173
6. MOMGAGE GUAANEY.....cvuvvireieieiieisieie et sssns | seesssssesssssstessessssssassesns | essessesssssssessessssessessssanses | sesssssssessessssessesssssnsasesse | stessessesssssssessessssessessnsanss | sesesessssessessessssessessesns 0
8. OCBAN MAMNE. ..o s | woeres bbb nssa | ensssssssss bbb nssnsbens | sesbiess bbb ssbiens | sebsess st nes | shbesssasssnssnsssssesssesenes 0
9. IN[aNd MAMNE.........coiiiir s
10. Financial quaranty.........cccoeerieeeeieesieecesees s
111 Medical malpractice - occurrence
11.2  Medical malpractice - ClaiMS-MAGE. ..........cccvueveririieiieeiriereiiies [ et iseaes | eresssessssseesssessssssesesens | soessessssssesessssessssssesesssess | sresessssessssssesessssesessssssasss | essssesssissesessssessssssesenes 0
12, BAROQUAKE.....veeeeeceenese et | ereeneseere s 36,622 | ..o | e | e | e 36,622
13. Group acCideNt AN NEAIN...........c.ccviveieieeee et | et sses e sstesssiess | seressessssessesssessssssssssssens | sevssssssssesinssssessssssessesns | essessesissessesissesssssessssssses | sessesisssssessessssesseseesanes 0
14, Credit accident and health (group and INAIVIAUAL)............ccevrreiies [ eeessiiens | cereresissessss s ssssssens | eevssssssssesisssssessssssessesens | essessesisssssessssssssessssssses | sessesisssssessessssessesesnes 0
15. Other acCident AN NEAIN..........c..cuuiiiiciecreeceerieees | e | oestessessesssssessssssstns | sestsestessest bbb essiens | sebsessest sttt | ertenten ettt 0
16. Workers' COmMPENSAtioN............cccveveriieveiereiseee s | e 5,869,063 | ......cocoverrirerne. 1,185 | oot [ et | e 5,870,228
171 Other liability - OCCUITENCE..........eveevcreeeieieeseeee e eeesesens | ceveveeseesisannens 2,409,803 | ...coooeriirereinns 1,207 | oot | et senes | erieesssinesenes 2,411,010
17.2  Other liability - ClAIMS-MATE. ........ccvrverirririeierirreesssssisisssiees | ceseeesiessnssssssesssssssssssenss | sessssssssssssesssssssssessesssnssns | sesessesssssssssessassssssnssassanss | onssessessasssnsnssessssssnssesses | sesssssessesssnssnssessensnssens 0
18.1 Products liability = OCCUITENCE.........coveverricieieiiesiseie e | ervieiesssseennnienad B4,430 | .ovveeereiieeeeeieeis | et snnies | et nerennns | arsesesesesesanesesns 64,436
18.2  Products liability - ClaiMS-MAGE.........ccreuriiririirireirereeisieis | reerereeeinseeeineisesssesnsens | eeeesssssssesssnssessesssssssesss | sessssstesesnsssssessesssssssessnes | sesessesssssssessesssssssessessssens | tessessessssessessessssessessesn 0
19.1,19.2 Private passenger auto liability............ccocoreureriernernenenens | v 4,734,364 | ..o 55 | et | s | et eeeaees 4,734,419
19.3,19.4 Commercial auto iability............ccooverrerrernrenrerrirerereresneseieiies | evereeseeeeeneens 4942754 | ..o 11396 | oo | et | e 4,944,150
21. Auto physical damage.........coeueererieeinirenieseesneseseenennes | e 5,298,978 | .ovvoerreireieirrineinns BO4 | o | et nesnnes | neeeeseseeneeens 5,299,572
22. AITCTt (] PEHIIS)..v.vvveerereerirecereteieiieetssise s isesssstsseessessenses | seesessessssssssessasssssssssnstens | ssesssssessessasssssessesssnssnsss | sessessassssssessasssssnssassassns | stsessessessssnsssessessnnssessnsss | esssssessesssssessessnsssnssn 0
23.
24,
26.
27.
28.
29. INEEIMAHONGL ... | crbest st st st b st ssrenes | seresssesssessess s ensensenins | seetsintsssesi st esni st st | cetsineri s nenies | nerireni e 0
30. WAITANEY......cviecree ettt ss s entesess | sssssessessssssssssesssssssesess | suessesssssssessessssessesssssssanss | ssiessssessessssssssssesssssssessnss | sesessessessssessessssessessessnsens | evesessessessesssssssessesnsen 0
31. Reinsurance - nonproportional @SSUMEA PrOPEIY..........cccurcveviers | cevrerrireiieiisiesieissssssseiies | evsesesssssssessessssessessssesses | seessssessesssssssessesssssssasesss | sresessesssssssesessssessessssenss | sosesisssssessessssssessessesns 0
32. Reinsurance - nonproportional assUMEd labiliy..............cccviveieis [ erriviieieisieiieicsssieiies | ereseissssesessssesessssenses | sesessssesessssessesssssssessesss | sressesesssssssesessssessesssssnss | soresiessssessesssssssessessesns 0
33. Reinsurance - nonproportional assumed fINANCIAl INES...........cccc. | .eiveieiiciiieiiesiiisieiies | eveveiessiesesssesesissesies | sresssessessssssessessssssssssesss | sressesssisssssesessssessessnsenss | soesiessssessesssssssssessesnd 0
34. Aggregate write-ins for other lines of BUSINESS..........ccevevviveieiies | e [0 IR [0 I [0 I {0 IR 0
35, TOTALS ..ot esssesssesessssenesssssssnins | coerisneessenens 39,250,538 | ....ocvvvrrerenn 210,386 | covooveercrerceierrienennne (O RN [V [ 39,460,924
36. Accrued retrospective premiums DASEA ON EXPEIIEINCE. .......c..euirrrreurriririreeeesereeseesseseseesessessese e s sseeses st e et eese s s e e aseas e seEees e eeE e s b s ee s s s b et essee et enses et ensessensnsnns | 4esessesnstessessntessessstsssasnnes
3r7. Earned but unbilled premiums
38. Balance (SUM Of LINES 35 thTOUGN 37)........cuu ittt ettt et ee et e sensenssessantanssessessansans | sessessessssnns 39,460,924
DETAILS OF WRITE-INS
40T, ettt nens | Setesteenens s e st entesenne | ernssesseenstessesnetessesetentenns | eretsetessenetensansesesantesees | nesessenseenetessessetentesesntens | essesesensessensesnntensesetad 0
3402, sttt n e | Seteeieesenet et entenenne | ceesseseenstesseenetessesetentenn | stetseieenesstnesenseneesntesees | neeessesseenetessesetentesesntens | eesesesensessennenstenseeeea 0
3403, sttt sens | fetenieese st et entesnnns | cresseseenstenseenetessesetentenns | seeeneteenesetnenenseneesntesees | seeessesseenetesses e tentesesntens | eesesesensenseneenntenseeeea 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... | ..c..cocoovvnrreerninrnnann (01 [0 0 (0 U 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).......ccoue. | covrerrinrnrnrisninrnnins 0 | o [0 I [ I {0 I 0
(a) State here basis of computation used in each case:




Annual Statement for the year 2008 of the Regent Insurance Com pany

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (a) From Affiliates |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)

1. Tttt sttt | ebeenenennnenn 260,415 |..oovene 1,025,308 | ..ooovoeveireeereireee v 260,415 | .o e 1,025,308

2. ATIEA INES.....oevovveriiierieeesi st eeniseeins | connereesesnend 659,771 | .o 811,139 [ [ 859,771 | covoereeececrieeninenes | cerieeeinnenens 811,139

3. Farmowners multiple Peril..........cocurrenrrerineesereineinens | eeeereessseeesesseneenes | eeeeeseeneneens 824,250 | ..o | e | et enees | s 624,250

4, Homeowners mUltiple Peril............cc.cvemnerenrrnreinernnirienens e 6,333,126 |........... 11,234,318 6,333,126 | ..o [ e 11,234,318

5. Commercial MUItiple Peril...........covrrirrrrirrrnrseseeeenereesesns [ oo 57,406,682 |........... 13,988,466 |....o.ovvrereerenririirens | rrereien 57,406,682 | ....coovovreriirireieirins e 13,988,466

6. MOMGAGE GUAANTY.......vvireiciiieieieie et esessensees | sesessessssessesssssssesseses | sessessesssssssessessssessesns | sressessesssssssesssssssessess | sesessessessssessessssessesses | sossessessessssesessnsessanss | sosssessesssssssessessesns 0

8. OCEAN MAMNE.......ceurvrreerieiesieireiseisesseesseessesssessssesssesssssesseses. | sressnesnsesnssnssessnsens | cotssetsssssssessssssssnses | oesssesseesssnsssesssnsssesss | seesteesssesssesssesssesssens | crinessessnensessensensnes | sessnessnessessnessensned 0

9. INIAN MAMNE.......oveverrireiriereisce e | sreseeseenns 5,699,498 |............. 1787479 [ [ e 5,699,498 | ..o | e 1,787,179

10. FIN@NCIAI GUAIANTY. ... ceoceeririeecereie ittt eseesssesesseesentas | sesesesessessessssssessassans | ssessseesssssssasssssessessns | seseesessessessasssssessasss | sestesssssessessnsssssssssans | ssessesssessmssessasssssessns | sesessnsssssssssassnsnnees 0
111 Medical MalPractice = OCCUITENCE. ........c.cvcviveiriieeteiereieisiereseies | eresisesessssesessssesesssns | essesesssssesssssessssssess | eressssssesesssessssssesasins | sessessssssesessssesssssseses | sesessssesessssesessnsssassnns | sessesessssesessnsesesssned 0
11.2 Medical Malpractice - ClaIMS-MAGE. ........curureeeeriereirirecinrireieins | ceetreeseeseesseessseesesies | coessssesssestesssessessessns | sesessnsssesssssasssesssteses | sessessssssessesssssssssessans | sesssssssessessnssnessessns | sesesssssssssessassssneees 0

12, EARhQUAKE.......ooeeerecereceee s | ceesreneeneens 295,045 | ..o 67,354 | .o | e 295,045 | ..o | e, 67,354

13. Group acCident aNd NEAIN. ..o [t | seteseses s essssseses | estessssssessesesssssssenes | sressesesesssss e essessens | setessesses et tenes | eesessese st rees 0

14, Credit accident and health (group and INAIVIAUA)...........everrrrnrs [ererrirninniesiesnnes | cernsisiessssessessessens | sessseesssesssssssssessnsses | sesnssssssssssssssssssessesss | sessessssssesssssssssnsnssens | soessessssssessessasssessn 0

15. Other acCident and REAIN............covriiriiieieiererenies e | et nssnses | erseessiesiessiessisssienns | seestesssessessiesssensiens | crbresiesiest st essesies | sesinesinesine s 0

16. Workers' COMPENSALION........c.cewrerererrieireirereieisereiseiseesereeeenees | seeseeenens 99,406,501 |........... 10,909,917 | oo | e 99,406,501 | .vovvererereerireieireens | ereereeens 10,909,917
17.1  Other liability - OCCUITENCE........couurvrrcrercrirerireceieerieseisenieenes | ereseeenens 4,661,916 |............. 4,500,686 |......covorrereeriierinens [ e 4,661,916 | ..coooeveeceeerrireriees [ e 4,500,686
17.2  Other liability - claims-made

18.1  Products liability - OCCUITENCE.........cvvvevreiiierieieeeie e | ceivsiesieienns 108,169 |..ccccvvrne. 122,080 [ .ooveveriereireiseeniens | cevereieiinins 108,169 | ..vovvevererieieseieees | e 122,080
18.2  Products liability - ClaiMS-MAGE...........covrirrirriirrcrrieninies | cerreieirereinseeissienes | reeseseeseesssesseessssssesns | sereessseesessssessesnssnssens | sessssessesssssssessessssnsses | ressssesesssssssesesnssanss | sesesessesessssnsnessnees 0

19.1,19.2 Private passenger auto iability............coccerrunerenmerneerenerinenees | wrerereenne 16,854,466 |.......... 12,280,007 | ..ovveoncrererreeneieenens | e 16,854,466 | .....ooouvererrieriieenes | e 12,280,007
19.3,19.4 Commercial auto liability..............cccoevivereiieriireierceeeeeeseiens | v 20,267,856 |........... 11,384,545 | ... | e 20,267,856 |...cvovvererereiereires | e 11,384,545

21, Auto physical damage. ........cccerrerrrererirmrminereseeriesesseesiesssseens | creseeeeens 20,780,822 |........... 12,669,601 | ...ovvonrerreriereiecrins | e 20,780,822 |...oovvverrrirririncrinens [ v 12,669,601

22. AINCTAft (] PEIIIS). .. vuveceeereireceeieie it stseesesessenes | seseeessessnssssssnessssansns | seteesssesessessssssnssessanes | sessssssesssssesssensssessns | stessnsssessesssssnsnessessas | sesesssssnsssesssssnsssnssnses | sessesssssssessassnsssnes 0

23.

24,

26.

27.

28.

29.

30. WAITANEY ..ottt ssesssnses | sessesessssesessssesessssesens | suessssesesssesesssssesssses | nosssessssesesssssesssssess | sesessesesssesessssssesessnss | sessesssesessssssssssssesens | sresessesessssessssssesenes 0

31. Reinsurance - nonproportional assumed property

32. Reinsurance - nonproportional assumed liability.............ccccccovvees {veverrennas XXX ooieviiiee | crrrreeiensieessisieieses | voverevssesesssssssssssseses | vevsssssesesissessssssesessens | sesessssesessssssessssssesens | sesessesessssessssssesenns 0

33. Reinsurance - nonproportional assumed financial lines.............. |cccceunce. XXX itivevees] ceveeisieieissiesieissieses | eevsssessessssessesssssssenss | sresssssesessssessssssessens | sessssessessssessesisssssesses | eesessesessssessesissnes 0

34. Aggregate write-ins for other lines of bUSINESS..........cocvvrrrriinies [enrisrnsirisienenens {0 [0 [ {1 { 0

35, TOTALS.....coiiiinirniincniesssssss s sensssssssneseees | onssesans 233,476,286 |........... 81,496,905 |.....ccoovvrrnrrrnnnnnns 0 | 233,476,286 |....ooovvvreiriiciinn () P 81,496,905

DETAILS OF WRITE-INS
BA0T. bt | srese et | seebtee sttt | serb sttt | sesteens ettt enes | eesbiee sttt | ceri st 0
3402, ettt tetn | feesesseenesensee et entesenas | eeeeseseesntessetnetessesens | nesesseenetesiesenstesnennes | retesseenetensenennsnssenns | crreterenstnsnensennnantens | seteesensennenntenseeeea 0
BA03. st | srese sttt | seetiee st | eest sttt | sestsens st enes | cresieene st eent s | ceriennt s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page. | .......cccoeuvrnienrenad (01 (01 (0 I (0] [0 O 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........c.. | cewreceenirirncieennnns: 0 [ (O (O (01 PO [V O 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2008 of the Regent Insurance Com pany

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. FITB. ettt sttt 605,517 | oeveeeeeerreeereieereenenn 180,702 | .eooeeeeeeeee s 307,159 | oo 479,060
2. Allied lines 465,186 72,619 | oo 112,788 | oo 425,017
3. Farmowners multiple peril.. ..423.275 ... 282,819 |... 513,801
4. HOMEOWNETS MUILIPIE PEIIL...........cvviviirceeieeeieicieese et seesaeiees | eeveeseesses s ssenseeae 3,618,791 | .o 9,016,718 | 3,618,791 | oo, 9,016,718 | .ooevereeieriereerrnen 3,343,530 | o 4,418,962 | ..ooeveeeereiins 7,941,286
5. Commercial MUILIPIE PETIL.........c.evveiecieieiseeie et | cevesiesaes e eseiaees 26,200,788 |.....ccoeverrrrerennn 15,302,865 | .o, 26,200,788 | ....covrrererrerierans 15,302,865 |...ccoevevrvereerennennn 16,631,457 | oo 28,286,442 | ..o 3,647,880
6. Mortgage guaranty
8. OCEAN MAIMNE.....cooveeirieieieieeie s sses
9. Inland marine 1,182,724 ...
10. Financial guaranty
11.1  Medical malpractice - occurrence
112 Medical malpractice - claims-made
12, E@NQUAKE. ..ottt
13.  Group accident and health
14.  Credit accident and health (group and individual)
15.  Other accident and health............cccoevieierieienieeseccee s
16.  WOrkers' COMPENSAtON.......c..cciuriveiriiiisiieieiseiese s esses | sressesiessssese e ssnsns 46,956,282 |.....ccoeeeirienennn 14,605,906 | ..o 46,956,282
171 Other liability - OCCUIMENCE........eviviiieieirrieieireise s sseisssstenes | seressessessssessesessssessenns 682,759 102,645,230 [ o 682,759
17.2  Other liability - claims-made...
18.1  Products liability - occurrence
18.2  Products liability - claims-made

19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability

........................... 11,246,572
........................... 11,676,550

........................... 11,246,572
........................... 11,676,550

............................. 8,865,964
............................. 7,975,031

...11,846,485
..13,922,293

........................... 15,241,588
........................... 17,779,927

............................. 5,470,861
............................. 4,117,397

21.  Auto physical damage .13,538,390 |. ..13,538,390 |.... 8,468,753 |.... 242,666 |... ..8,607,822 |...
22, Aircraft (all PElS).......ccouiieieeriieicreeie e
23, FUEIIEY.cooveeeee st
24, Surety......coenne.
26.  Burglary and theft.......
27.  Boiler and machinery..
28, Credit. s
29.  International
30, Warmanty.....ccoceeeeeeercecseee s
31.  Reinsurance - nonproportional assumed property.
32.
33.
34.
35.
3401.
3402.
3403. ..
3498.  Summary of remaining write-ins for Line 34 from overflow page.........c.. | ceeeveeeveeveveeieceseesee e
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @DOVE)......cvvrrrrerriins | corereersrresessessisenessessessnssnessenas 0 | [0 R {0 SO (O R {0 SO [0 O {01 U




ol

Annual Statement for the year 2008 of the Regent Insurance Com pany

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed | Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. FITB. vttt | ersessesses st 25482 | oo 146,701 | oo 25482 | oo 146,701 | oo (4,662) [ oo, 34,001 | (4,662) [ .coovverererieerrerens 180,702

2.

3. Farmowners multiple peril.. ....162,890 |... . . ...96,242

4. Homeowners MUItipIe PEFil..........ceevieieieeieeeseeeesseseeis | e 1,572,664 | ..ocoveverea 2,696,279 | ..ocvrererrirernnn. 1,572,664 | ...oovveiieeeeen2,696,279 | oo 17,232 | e B47.257 | el 17,232 | e 3,343,530 | oovrreieiereieias 758,212

5. Commercial MUILIPIE PETIL.........c.ovveveerereeeererereeseseeeseesesesssessessesses | conveerssesnssnsennes 49,964,834 | ....cooevveverene 13,710,806 |.....ccovvevrene 49,964,834 16,631,457 | oo 7,067,465
6. MOMGAGE GUAANTY.......veiriiieieic et sssensees | ctessessssssesessssssessessssastessess | sessssessessessssssessessssassessesants | sessessessessssassessessssessesssasseses .0

8. Ocean marine.....

9. Inland marine......

10.  Financial QUaranty........ccccceuieeveiersiesieeese e
111 Medical malpractice - occurrence
11.2  Medical malpractice - claims-made

12. EQrthQUAKE. ........cveeeiciciecce e

13. Group accident and health...............ccocoeeviieciiceiceeece

14.  Credit accident and health (group and iNAIVIAUAL)............ccoeueieiieeees e crisieeiins [ e sesssssniens | sesiessssessessssessessssssssssessessnss | svsessesssssssesssssssessessssessesses0 | evesiessssesssisssssessesssssssessess | sesessessesissssessesssssssssesssssnses | snse

15, Other acCident @nd hBAIN..........c.ovuriereeieereeesreesssisinies | eesesesssssesssessssssssesssssnes | svsesssssessessssssesessessssssssesss | nesessesssssessessssssessessesssnssess | soessnssssssesessesssnssessessanssensQ | ressesssssessessesssnssessesssnssnssens | sesssssessosssnssessassossnssessessansss | sessesssssessessanssnssessensnssnssens cevnerresnsssnssesssneeeQ [ e
16.  Workers' compensation...... ..101,820,236 | ... LA7,921141 L .101,820,236 . ..(999,198) | ....cvvevennenn. 2,090,186 | ... .(999,198)] .. . ..3,286,120
171 Other liability = OCCUITENCE........c.evereceeeeeereeeeceeseeseeeeeesesesssessssssnsas | orveesssssessessensens 1,659,050 | ..ooovereriria 3,205,687 | .cocoverererirne. 1,659,050 | ..covvvereiereernnn 3,205,687 | oo 8,035,751 | .covevereieieennn5,383,116 | e 8,035,751 | .ooveieierern...8,588,803 | oo 2,006,266
17.2  Other liability - ClAIMS-MAAE.........c.ceiricriiiiciiceeee e [ ety | sresesssesesesesessssssesssssesssssses | sresesssiessssssesessssesesssesesssseses | seessssessssssessssssesessssessssesesQ | eresisesssiesesssisesssissesessesessnss | sressesessssssessssesesssessssssesessnss | seessessssssessssssessssssessssssessssess | seeessssesessssesessssesesssseressssald | vererssesesisssessssesessssssessssesens
18.1  Products liability - occurrence..... 34,000 195,212 34,000 . 105,670
18.2  Products liability - claims-made.. 0.

19.1,19.2 Private passenger auto liability...

..11,489,257 | ...

...................... 11,631,058

...15,698,055

11,489,257 |....

..357,228

11,846,485 | ..

..2,032,897

19.3,19.4 Commercial Quto li@bility.............orverrerrerieerrrireeresese e | cereeeseeeessinnens 16,632,424 | ....oovvrreen 11,631,058 | oo 16,632,424 11,631,058 ...2,291,235 13,922,293 | ..o 2,721,066
21, Auto phySiCal damMAGE..........evurerririreiiesiesisiss s sieseniens | fenieessssessssseeeees 896,919 | .o BATABA | ..o 896,919 WBATA64 | ienn(539,310) [ e (165,729) | .cvovvvrerrirnneeeeed(539,310) | oo 381,735 | 388,456
22.  Aircraft (all perils)....

23, FIAEIItY ..o
24, SUMBLY ..o
26.  Burglary and theft...
27.  Boiler and machinery..
28.  Creditoorercenne.
29.  International
30, WaAITANtY. ..ot
31. Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability............c.ccorevrerrnnens
33.  Reinsurance - nonproportional assumed financial lines...........ccccoee. | correrreneeece XXXt
34.  Aggregate write-ins for other lines of business....... .
35, TOTALS......ooiiieeceeecieeiieeiieeeieeeieeeieneseensenssessssssesnnsnnsenens | coneennnennenneenn 189,200,141 | 61,954,973 | L. 189,206,141 | ......................61,954,973 | ......cccoceee.8,583,970 | oo 13,979,309 | i 8,583,970
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...... | .oooevceieicicivicicenad 0 [ oo 0 | oo 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bOVE)......ccouivrres | cormrrnressersisnsssessessessnensenns [0 R (O 0
(a) Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2008 of the Regent Insurance Com pany

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total

1. Claim adjustment services:

1T DMECE et | et T 944,284 | ..coooeiccinenineeeinens | ot | e 7,944,284

1.2 REINSUrANCE @SSUMEM........ceiiiieeiiicieiriiere sttt ssses s nsesessnsesnns | sesesssssesessnsees 2,508,444 | ...t | e | e 2,508,444

1.3 ReINSUTANCE CEURM.........ouiiiiiii e ssnienes | rsisssiississsieni 7,944,284 | ..o | e | s 7,944,284

1.4 Net claim adjustment Services (1.1 + 1.2 - 1.3)....cuiiecieeieeeeeee e | sevisissaesesienas 2,508,444 | ..o, (0 {1 [ 2,508,444
2. Commission and brokerage:

2.1 Direct, eXCluding CONLINGENL...........cviiveieriieieic ettt stens | sessessessessssessesessessesesnsns | esessessesssanes 25,174,102 | oo | e 25,174,102

2.2 Reinsurance assumed, excluding CONtINGENL........cccuivieiiiiiieeseeseeiseeessnsenns | ereesssesesssssssesessessssssseses | seresssssssesenes 7,639,936 | ..oovveveirirerreiriisnieiieiieies | cerreissieseennes 7,639,936

2.3 Reinsurance ceded, excluding contingent 25174102 | oo ....25,174,102

2.4  Contingent - direct..... .4,609,164 | .. ..4,609,164

2.5 Contingent - reinsurance assumed ..2,462,450 |.. ..2,462,450

2.6 Contingent - reinsurance ceded 4,609,164 4,609,164

2.7 Policy and MEMDEISNID fEES........c.cveieiiteiieisie ettt bsssens | ssssstessesssssssssesssssssassessns | sristsssessesssssssassesssssssassess | sessssessesssssssessessessnsassesnss | sesessessssassessessnsessessnsnes 0

2.8 Net commission and brokerage (2.1 +2.2-23+24+25-268+2.7)cceeeveieviieens | cevveeirieeseee e {1} IR 10,102,386 | ....cccvevrrererrierereieienns {1 O 10,102,386
3. Allowances to manager and AgENES..........cccvueveuierireiersireieeiese e sssesses s sssenss | essesessssessesssessenas 3,875 | e 113,693 | .o [ e 117,568
4. AGVEIHSING. ...ttt | st 4,228 | oo 114,519 | (V1) ] 118,722
5. Boards, bureaus and @SSOCIAHIONS.............c.coriuurieuriimiiriiiiieiesiesiesieseesessses e | sesessessssenseensenees 43,067 | .o 380,677 [ oo [ i 423,744
6. Surveys and UNAEIWItING FEPOMS..........cccvuivevrveieeiieriee ettt s s sesss s sssssseses | sesssessesssssesasssnsnes (U7Z5) | P 582,445 | oo | e 581,720
7. Audit Of @SSUIEAS' FECOITS. ........cveveeiriieiieicieieie ettt sttt ssbns | sbsessssessesssssnsessesneen (VA | R 40,514 | oo [ e 40,221
8.  Salary and related items:

8.1 SAIAMES......uieiiiiriirir s | sensteseneneees 4,645,836

8.2 PAYIOll HAXES......c.eveiiecrciiecie ettt | setereseaesenntesns 319,579 | .. 630,012 |.. .949,591

9. Employee relations and welfare...
10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.

Insurance

Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association credits

OF §..1.(B8,870). ..o

DITECIOIS' fEES....uvieveiiie e

Travel and travel EMS..........cccvieicrcce et

RENt AN FENEIEMS......vecvieiee e nss

EQUIPMENE. ...t

Cost or depreciation of EDP equipment and SOftWare.............covveurveeininieinsesseeinnens

Printing @nd SEALIONEIY.........cvviiririeicri et

Postage, telephone and telegraph, exchange and eXpress.........ocveeveeienenissnseiennenns

Legal and @UAIING. ......c.ceeeerriiieei et
Totals (LINES 310 18)...uuiviiecieiecescte ettt

...1,005,904 | ..

..1,100,135 | ..

..2,110,632

180,574 271,497
................................................................................................................................................. 0
....................... 187,710 | covoveveeeeeeennB77,229 | i 107 | eeecn.....665,646
....................... 678,447 | ..o 975,329 | 169 [ el 1,653,945
......................... 86,730 | .ovoerrererreernn 196,397 | e 12 | ennn...243,199
....................... 663,896 | ......cccerenreen 1,115,520 | o295 | 1,779,711
......................... 62,207 | oo 119,757 | i30T | 182,315
....................... 249,981 | .o 821,442 | 003,887 [ .. 675,310
......................... 35,716 | cooovvvveniinnneeen 91,576 [ v 793 | iiiicinneen.... 128,045
.................... 8,077,081 | ..covvvrsrnn 14,682,703 | o000 22,388 | o000 22,782,172
......................................................... 1,841,363 | ..o [ 1,841,363
.............................. 548 | ..o 158,282 | [ .. 158,830

20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4)

.2,088,474 | ..

21, Rl EStAtE BXPENSES. .....ovvieiviiiiciiiiteieie ettt bttt | essessaest s st tentens | sresetestes bttt tenas
22, Rl ESIALE AXES.......ccoiicicc s | e | s | ces s | s 0
23, Reimbursements by UNINSUIEA PIANS.........c.ciuiuiireiiiiieieiciesies st sssesse s sessesas | sessessssessessssssssssessessssessess | sesisssssessesssssssessesssssssesses | sssessssessesssssssesesssssssassesss | sessessssessessesssssssessessnsen 0
24.  Aggregate write-ins for MiSCEllaNEOUS EXPENSES. ........vererrurrerrerrerrereiseesneisseseesesessseessssessenes | rsssssesssssssssssanes 99,323 | .o 982,476 | .o 342,174 | .o 1,423,973
25, Total EXPENSES INCUITE.......coueviviieiseiiiesieiieiese sttt b e ss st tessenas | easssassessssnnens 10,685,396 |.......ceonueee. 27,856,039 | ..coovirierieinns 364,562 | ().....cvnnn 38,905,997
26. Less unpaid EXPENSES = CUITENT YEAN........ccccvuiueiireriiiereieiisessssesstessseses s sessssessssssesesnnes | sosssesessssesesns 18,549,970 | ..ccoovvvrenennd 6,982,015 | .o | e 25,531,985
27, Add Unpaid EXPENSES = PIIOF YEAN.......vueveieieireiriissieieisstesse st sssesse s ssssessessssessessssnsns | sessssssessessnses 24,541,090 | .oovvrririeinns 8,978,445 | ..o | e 33,519,535
28.  Amounts receivable relating to UNINSUrEd PlaNS, PHIOT YEAI.........cruurieereririierirrereisieneeneereines | eeereeseseseseessssesssssssssesseses | sesseseesssssssssssessessssssessesss | ressessesssssessessassssssnssessns | steessessessesssssnssessasssnsan 0
29.  Amounts receivable relating to uninSUred plans, CUMTENT YEAI..........c.cuviurieieirierieiisiesesens [ ererssssssesssssssssessesssssnsens | soesssssssessesssssssassesssssssesses | assessssessesessssessesssssnsessesse | sressessessnsassessnsassessesanses 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......ovvurmveenrerneeeneeenensenenns | sevesneeesseseenns 16,676,516 | ....covvernenn. 29,852,469 | ....coovvrirrrirnns 364,562 | ..o 46,893,547

2401, OUESIAE SEIVICES......ourvuerveeiricricrieririe ittt eb bbbt

2402, CONADULIONS........oocvueiiiiii b s

2403. Miscellaneous (Income)/ Expense

2498. Summary of remaining write-ins for Line 24 from overflow page.

2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @DOVE)......oviiurerinieniessirssissessiseesssessiseenas

(@) Includes management fees of $.....272,190 to affiliates and §..........
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Annual Statement for the year 2008 of the Regent Insurance Com pany

EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

1. ULS. GOVEINMENE DONAS......veieieerireieiiecieie ittt sen
1.1 Bonds €XEMPE fTOM U.S. t8X.....uruurieieiirieieiiesiss ettt sttt
1.2 Other DONAS (UNGIFIIALEA). ........evererresrieiiereeie ettt nen
1.3 BONAS OF AffIlIALES.......cvoveieceecccte ettt sttt
2.1 Preferred stocks (unaffiliated)
211 Preferred StoCkS Of AffilIAtES............c.cvieieeisieeccse ettt
2.2 Common stocks (unaffiliated)
2.21  CommON SOCKS Of AffIALES...........coiiveiecicric ettt bbb bbbt
3. Mortgage loans
REAIESTALE. ...ttt R RSt R bR R ARttt s s
CONMTACEIOBNS.......ooeeeitect ettt ettt s bbbttt s ettt s b s s s aenees e
Cash, cash equivalents and Short-term INVESIMENLS. ...ttt saes
Derivative instruments
OhEI INVESIEA @SSELS.......coucvieieciiiiieciete ettt bbb bbb bbb s bbb bbb a s ettt
9. Aggregate Write-ins for INVESIMENT INCOME.........curirieeiciriect ettt ettt

(@) 1,375,886
) O 35,901
) I 1,077,405

®© N oo~

................................... 626,402
..................................... 35,900
................................ 1,314,693

10.  Total GroSS INVESMENE IMCOME. .. .. tvucereseeseeseres st mes e ees s sne e ees e see st esseE e E e Ef ettt

................................ 7,464,404

11, INVESHMENT EXPENSES. ......rveeeerereereiaeeetseeseeeeeeseese et ees et eesees st ee e ss s ees s e e 8 eS8 o284 228 e 28428 eS8 2 £ 2R 8 e84 E R A e 2R R84 E £ R84 2 £ R e84 e R ee bR s e n e s st
12.  Investment taxes, licenses and fees, excluding federal INCOME TAXES. ..........ccvuieiiiiveiieicie ettt b bbbt nes
13 INEEIESE EXPENSE. ...eueuieececireiie ettt ettt et es e s s8££ R 82 £ e E 28R £ £ R4 E AR RS E e EeEAeE R LR R £ R £ AR en
14.  Depreciation on real estate and Other INVESIEA @SSEES... ...ttt ettt e bbb f b s8Rttt
15.  Aggregate write-ins for deductions from INVESIMENT INCOME............c..cviuiiieiice ettt bbb bbbt an
16.  Total deductions (LINES 11 HTOUGN 15)........coiviiiiieiiiiieicieete ettt bbbt bbb a4 bbb s bbbttt
17. Netinvestment income (LINE 10 MINUS LINE 16).........c.ciuiiueiiiiieieicteiee ettt sttt bbb s bbb bbb bbb s naa

(@) 364,562

................................... 364,562

................................ 7,099,842

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from OVErfIOW PAGE.........c.vvrurerrinrirrieieiresssie sttt ssnens
Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......vuururrrersiresreeesasessesessesssssssesessssssssssssessensssssessessansssssessessenssssssssssssesseseas

1501.
1502.
1503.
1598.
1599.

Includes $.....165,572 accrual of discount less $.....55,800 amortization of premium and less $.....212,573 paid for accrued interest on purchases.
) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.

) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
)

)

o T

Includes $.....189,002 accrual of discount less $.....30,878 amortization of premium and less $.....275,508 paid for accrued interest on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

ses33®

Includes §.......... 0 interest on surplus notes and §$.......... 0 interest on capital notes.
Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.

Includes $.....364,562 investment expenses and §......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

4

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

Change in
Unrealized

Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

......................... 68,610

1. U.S. government bonds.........ccccovevevcvreeriereeieese e
1.1 Bonds exempt from U.S. taX.......ccooovrrrrninrnrnrreinssseseienenns
1.2 Other bonds (Unaffiliated)..........cccerrerrrrnrirririrrreeeeesee e
1.3 Bonds of affiliates........cccceeveveierereseceee e
2.1 Preferred stocks (Unaffiliated)........cccoverrerrrrnrenrerrinrnenrinisnenninns
2.11 Preferred stocks of affiliates............ccoceveververerereieceeeeieens
Common stocks (Unaffiliated)..........c.ccorererrerrerreeinrreieerseireenns
Common stocks of affiliates..........cerverrerrerrnrerrreinereeseseens
MOrGage l0aNS.........ovuieieeere e
Real €State........cvvereeics s
CONract [0@NS.........cvevieeieierece e
Cash, cash equivalents and short-term investments....................
Derivative INStrUMENtS..........cceeiierieeeseeese s
Other invested asSets...........cocuiieieiieiieeeee s
Aggregate write-ins for capital gains (losses)

)
cooo\lo’m_h_wi\,!\’
NS

—
I

Total capital gains (I0SSES).. ... . rverreieriserirereereieriseesererssiseieeaas ..(2,863,208) | ..o (1,115,076)

DETAILS OF WRITE-INS

0903, oo
0998. Summary of remaining write-ins for Line 9 from overflow page....
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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Annual Statement for the year 2008 of the Rege nt Insurance Com pany

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Coal. 1)
1. BONAS (SCEAUIE D).ttt sesssssssssssssssnsssesssssssssssssssssssses | consenssnssnsssssessessassessessessessensesnes | snssessessessesnsssesesesessesssssessnes | sesssenssssssssnssnsssssssssssessessessess 0
2. Stocks (Schedule D):
2.0 PrEfErTEA SIOCKS. ......evucecececiciniiiieieie et sss s ssessesss | cbsssnssasssssassessessessessenenenesesees | cessesseseses e e esssetees | nebesnes sttt 0
2.2 COMMON SEOCKS.......vueeirircieiciseiseesessesessessessesse st ssesssssesssssssessessesses | sbesssssesssssassassessessessemsesesesesness | siessessesesesessssssesesessssssssssnses | nessessesnsssssnesssssssnssassassessessessns 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEIIENS et sststnnts | ceeeerei ettt nens | cenetrse st nens | nerer ettt 0
3.2 Other than firStIENS..........ceiiieirerrcrnreee s | et sssessessensenens | consersessiessessess e essessesesessssesees | neriesesiesnes sttt 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY..........couiiiiiriieeeeeeeeeeeees | et | e esesssssessees | sesiessesssses et 0
4.2  Properties held for the production 0f INCOME...........c.ciiiiiriiriiriirrererieiees [ et eiees [ ettt nniens | oesebeesebsssebsss bbb bbb enaes 0
4.3 Properties Neld fOr SAIE..........couuiuiiiiriiriinirininireeeee e | st | e | e 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChEAUIE DA)...........cciueiieiieiceiceieeiesisessssesiienes | erieiesiessssesesse s sssssesens | essesissesisse s sessesssens | oesesissesissesisse s sanes 0
8. CONMTACE I0BNS.......oocvrieerrcirerecires ettt ssensenes | ehsesbnessesb sttt sttt enis | resisesess et | et 0
7. Other invested assets (SChEAUIE BA)..........cciueiiieiiieieieiieieie et sssessssesssens | essesissesisssssssssssssssssssessssessssesnns | soesesissesissesissessssessssessssessssessesens | sosesissessssesissessssessssessssessssessees 0
8. RECEIVADIES fOT SECUMHIES........vuevrereereicicicieiseieee s sssssns | reeseesssssssssassassessessessessessesesnnsns | eessessessessesessessessesessssessssnsens | eonsenssnssssensesssnssnsssssassessassessens 0
9. Aggregate write-ins for iNVESLEA @SSELS.........covviviieciiiieiiieee et srenns | et [0 TP 0 ] o 0
10. Subtotals, cash and invested assets (LINES 110 9).......ovrrrrrrrirererererereneeneeneennenns | oo 0 | ot 0 | o 0
11, Title plants (for Title INSUMETS ONIY)........cvvueriireirieereeeeeeeeeieeseeseeseeseessssesesssssessessessees | reeeeeeneensensensssssssssssessassessessesns | ereenessssnsssssemsessessssesesessssssssnens | sereeneensenesnsensessssssssssssessessessens 0
12, Investment inCOMe dUE @Nd ACCTUET. ........ccevrrrrrereireereieieireeseeseeseesseseesssessensessesesssesees | reeeeeessenssnsenesssssssssssssassessessesns | ereenessssnssnssessnsessssesesesssesssess | serseneenssnssnsensesssnssssssssessessessens 0
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........cccove. | vevvvevienieninnienns 767,231 | oo 926,776 | oo 159,545
13.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt VBt AUE..........cciveiieiececsccses e | et enaes 21,886 | oo 64,395 | oo 42,509
13.3 Accrued retroSPECtive PrEMIUMS..........c..vurerererenrenrenernesnssnrseeseeeeeeeeesssesssssssssnees | censessssssssssssessessessessessesesessssnees | soessesesesesesesssssssssssssessssnssnees | neeseessenssnssssensensssssassassessessesn 0
14.  Reinsurance:
14.1 Amounts recoverable fTOM FEINSUETS...........c.uuieiiriiririririiniieeeeeeeesseeesseeeeeins | reeseeeesesssesesssssessssssssssessessessennes | seessesssassessessessesessessesessessessesnes | tresiesssssssessesseessessssssessessessenns 0
14.2 Funds held by or deposited with reinsured COMPANIES..........c.cueueeeiciciniiniiniineines [ rerrereirerereissneenes | st eseseses | et ssenns 0
14.3 Other amounts receivable Under reiNSUraNCe COMTACES.............eueveureereereirieeeeereen | rerrerreireieireineisessiseisesenenes | et seseseses | et eees 0
15. Amounts receivable relating to UNINSUIEA PIANS............cooiuriiiriiriirieeieerreiseeineees | certeinie e senes | cerisetessessss et sss et sss et ssetsssessssesnses | etebessesassebess et ess et essebessesensenans 0
16.1 Current federal and foreign income tax recoverable and interest tNErEON. ..o [ e | s | e 0
16.2 Net deferred taX @SSBL.........ccciiiceecececce ettt snaes | ceretetesen et 5,810,021 | oo 3,044,715 | oo (2,765,306)
17.  Guaranty funds receivable Or ON AEPOSIL.............coriririririricirieeeirieisieisee e | certieissse ettt ssesetenes | cbessetsssetsssebsssebessebessebsssetsssesnses | ebsebessebassebesseb et st essebensebensesans 0
18. Electronic data processing equipmMeNt @and SOMWAIE...........cciueiieriiieiiieieieeieeieieienies | cerieirieinie e ieseseies | ceeesetsssetsssessssetsssebesssssssessssesnses | etebessesassebassebessebessebansessnsesans 0
19.  Furniture and equipment, including health care deliVEry @SSELS............ccoeiriiirrniniiiies | e eseeieies | et seenies | rtebsteb bbbttt 0
20. Net adjustment in assets and liabilities due to foreign exchange rates.............cococvreeeins [ eeririincicee [ e [ 0
21. Receivables from parent, subsidiaries and affiliates...........c.cccovverirnrninnininnicins [ [ e [ 0
22. Health care and other amoUNtS FECEIVADIE. ..o | et | st essies | s 0
23.  Aggregate write-ins for other than invested assets..........cocverererncnicnenenienes [ 2,030,849 | .o 2,651,784 | oo 620,935
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........ccoveurieniinicniesesee e | cereesssesnsessse s 8,629,987 | oo 6,687,670 | ..ooveeeeeeeecen (1,942,317)
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........c.cvee | verrerrernienienirnincnineeeeees | crrreneeeeeeeeeseeesnsies | e ssessesseens 0
26. TOTALS (LINES 24 AN 25)........oooreerierireererneieiineeeesnseesseseessssssssasssssessssssasssssssssssssnes | sevsesssesesessssesssssenens 8,629,987 | ..o 6,687,670 [ ..o (1,942,317)
DETAILS OF WRITE-INS
0907 ettt s Rt s st ensns | iestntsest st est ettt st ententans | nertentsest st st n st en st nsnenes | nesieseest ettt ettt 0
0902, ..ottt etttk R bR st s | iesbeesest et en b sttt n st nntens | nestesbsent et sttt ettt ennnenes | etseetent sttt 0
0903, .otttk R st s st ent s | ieetetiest et en bbbt n st nntens | nestenbent et sttt ettt nnnenes | ebieetest ettt 0
0998. Summary of remaining write-ins for Line 9 from overflow page.............couerieririnienienns [ evieieiecccc 0 | o 0 | o 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LiNe 9 @DOVE)......uiieirriririririiriirssessessrseessessens | erenseneneressssssessesseesessssssesees 0 [ 0 i 0
2301, Prepaid PENSION @SSEL.........c.oueuiieiiieieieieie ettt sse s snse s sssesnes | ebessetessessssesessesensesas 2,019,306 | .coovverereiecrereiae 2,636,646 | ..o 617,340
2302. Intangible PENSION @SSEL........c.cueiiieiiieicieicie ettt enenae | ettt 1543 | oo S T 3,595
2303, bbb bbbk R st es | Hietbeti sttt sttt nntns | nebbeeb sttt sttt nnnents | nesieeb ettt 0
2398. Summary of remaining write-ins for Line 23 from overflow page..........ccccoevienirnirnienns [ eovieircecc 0 | o 0 [ o 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE).......cuuivrrriiesrssirisrsseesensseisnsseess | serssesensssisenssseenseens 2,030,849 [ ..o 2,651,784 | oo 620,935
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NOTES TO FINANCIAL STATEMENTS
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2.1

22

3.1
3.2

3.3

34
3.5

3.6
41

42

5.1
5.2

6.1

6.2

741
72

8.1
8.2

8.3
8.4

141

1.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NATJ ]
State regulating? Wisconsin

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? Yes[X] No[ ]
If yes, date of change: N/A

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2004

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2004

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the

reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/10/2006

By what department or departments? State of Wisconsin - Office of the Commission of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with departments? Yes [ X] No[ 1 NATJ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ 1 NATJ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,

receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Co. Code State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
If yes,

7.21  State the percentage of foreigncontrol 100.000 %

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity
Austrailian Corporation
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of

Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the

affiliate's primary federal regulator.

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0OCC QoTS FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PriceWaterhouseCoopers LLP, 100 E. Wisconsin Ave., Ste. 1800, Milwaukee, WI 53202

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Norm Donelson, Company Officer QBE Regional N.A. Inc., 15805 NE 24th, Bellevue, WA 98008-2409

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
11.11  Name of real estate holding company

11.12  Number of parcels involved
11.13  Total book/adjusted carrying value
If yes, provide explanation.
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12.
121

12.2
12.3
12.4

131

13.11

13.2
13.21

13.3
13.31

18.1

18.2

19.1

19.2

20.1

20.2

211
21.2

221

22.2

22.3

22.4
22.5
22.6

231

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does not apply to this company.

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?

If answer to (12.3) is yes, has the domiciliary or entry state approved the changes?

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a
b
c.
d
e

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

If the response to 13.1 is No, please explain:

Yes [

Has the code of ethics for senior managers been amended?
If the response to 13.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 13.3 is yes, provide the nature of any waiver(s).

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties
of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

18.11

To directors or other officers

18.12 To stockholders not officers
18.13 Trustees, supreme or grand (Fraternal only)
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

18.21

To directors or other officers

18.22 To stockholders not officers
18.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?
If yes, state the amount thereof at December 31 of the current year:

19.21

Rented from others

19.22 Borrowed from others
19.23 Leased from others
19.24  Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?
If answer is yes:

20.21

Amount paid as losses or risk adjustment

20.22 Amount paid as expenses
20.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 22.3)?
If no, give full and complete information relating thereto.

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 16 where this information is also provided).
The Company does not participate in a security lending program.

Does the company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions?
If answer to 22.4 is yes, report amount of collateral.
If answer to 22.4 is no, report amount of collateral.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 19.1 and 22.3)

15.1

Yes[ ] No[ ]
Yes[ ] No[ ]
No[ ] NA[ ]

Yes[X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]
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23.2

23.3

241
24.2

25.1

25.2
26.

26.01

26.02

26.03
26.04

26.05

271

272

273

28.

291
29.2

30.1
30.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If yes, state the amount thereof at December 31 of the current year:
23.21 Subject to repurchase agreements
23.22 Subject to reverse repurchase agreements

23.23  Subject to dollar repurchase agreements
23.24  Subject to reverse dollar repurchase agreements
23.25 Pledged as collateral
23.26  Placed under option agreements
23.27 Letter stock or securities restricted as to sale G 0
23.28 On deposit with state or other regulatory body $... ...1,658,715
23.29 Other RN 0
For category (23.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the currentyear:
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 3, Ill Conducting Examinations, F - Custodial or Safekeeping Agreements of the
NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
Brown Brothers Harriman & Co 140 Broadway, New York, NY
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 26.01 during the current year? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address
Minster Court Asset Management Pty Limited 82 Pitt Street, Sydney, Australia
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5(b)(1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
27.2999. TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
281 BONGS.....oiirieiisi ettt | snrieneeas 47,701,468 | .......... 46,207,246 | .....cce...o (1,494,222
28.2  Preferred StOCKS. . ..vuuiiriiirisieisieis e sees s ssessnsssnes | eesssessssssesssesssssssnssns | sesssessnsssssssssssnsens | sessssesssssessessessens 0
28.3  TOtalS.....ooerereiriisisniseiisi s ssessesesnessessssnesnessesnssnssssenssnssnnns | conneneenc 0,101,468 | ... 46,207,246 | oo (1,494,222)
28.4 Describe the sources or methods utilized in determining the fair values:
Fair value of bonds is determined using the NAIC SVO data if it is available, if not, an alternative source like the Interactive Data Corporation (IDC) is used
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
If no, list exceptions:
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? G 318,899
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid

Insurance Services Office Fees

199,932

15.2
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

31.1  Amount of payments for legal expenses, if any? $
31.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid
Godfrey and Kahn 10,743
32.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? G

32.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
Pennsylvania Comp Rating Bureau 4,706

15.3
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1.1
1.2
1.3

1.4
1.5
1.6

3.1
3.2

41
42
43
4.4

5.1
52

53

5.4
55

6.1

6.2

6.3

6.4

6.5

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Yes|[ 1] No[X]

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year
2.1 Premium Numerator, S, (O T 0
2.2 Premium Denominator T 94,516,027 [$................ 120,800,848

2.3 Premium Ratio (2.1/2.2)...

2.4 Reserve Numerator

2.5 Reserve Denominator. T 133,945,175 [§................ 183,532,933

2.6 Reserve Ratio (2.4/2.5).......cccoovvninenneniniens | seseisrssissssnsnsssssaneas 0.0 | 0.0
Does the reporting entity issue both participating and non-participating policies? Yes[X] No[ 1]
If yes, state the amount of calendar year premiums written on:
3.21 Participating policies S 99,119,891
3.22  Non-participating policies [ 134,356,396
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
Does the reporting entity issue assessable policies? Yes|[ 1] No[ ]
Does the reporting entity issue non-assessable policies? Yes|[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents? Yes|[ ] No[ ]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation Yes|[ ] No[ ] NAT ]
5.22 As a direct expense of the exchange Yes|[ ] No[ ] NAT ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
If yes, give full information:

Yes|[ ] No[ ]

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?
Purchase of the Worker's Comp CAT Excess of Loss reinsurance with $50M limit and a $2.5M retention.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

The QBE(the parent) Exposure Aggregation Management framework is extremely comprehensive as it consists of three approaches: First, we have a QBE

group-wide initiative, which is endorsed by senior management. The Group Aggregate Methodology (GAM) considers

the major worldwide CAT exposed zones and accumulates exposures to produce PML estimates for each zone.

We also engage in CAT modeling with the extensive use of both RMS and AIR to model all of our exposed areas. In addition, our reinsurance brokers

model our largest portfolios externally. We provide the indications to QBE Australia (ultimate parent) for all model perils.

Lastly, we use Lloyd's realistic disaster scenarios (RDS). The objective of the RDS exercise is to estimate losses that would be incurred from a variety

of hypothetical disaster scenarios, using consistent and appropriate methods and assumptions. Although this scenario testing is only

mandatory for our Lloyd's business, the entire Group participates in the RDS exercise. The loss estimates resulting from the RDS exercise provide a

stress test of the company's exposure to aggregating catastrophes and large individual loss events, as well as information

on the sources of the anticipated reinsurance recoveries.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The company participates in comprehensive catastrophe reinsurance protections.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

Yes [ X] No[ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

16
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71

7.2
7.3

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

111
11.2

121

12.2

12.3

12.4

12.5

12.6

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[X] No[ 1]
If yes, indicate the number of reinsurance contracts containing such provisions. 1
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes [ X] No[ ]

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c)  Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

() A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No[X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliate represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ] No[X]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No [X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ ] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[X] No[ ]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NAT ]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No [ X]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 13.3 of the assets schedule, Page 2, state the amount of

corresponding liabilities recorded for:

12.11 Unpaid losses e 0
12.12 Unpaid underwriting expenses (including loss adjustment expenses) G 0
Of the amount on Line 13.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds: G 0
If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No [ X] N/AT ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From

1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit
12.62 Collateraland otherfunds

16.1
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

131
13.2

13.3

141
14.2

14.3
14.4
145

15.1

15.2

16.1

171

Largest net aggregate amount insured in any one risk (excluding workers' compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of the amount.

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
The Company does not receive an allocation of the ceded premium because of their participation in an intercompany pooling agreement

100% of their direct business is ceded to General Casualty Company of Wisconsin, the lead company in the pooling arrangement,

therefore the Company does not receive an allocation.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financial premium accounts?

If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

16.11 Home.....occoveveeicce

16.12 Products
16.13 Automobile...
16.14 Other*

* Disclose type of coverage: ................

1
Direct Losses
Incurred

2
Direct Losses
Unpaid

3
Direct Written
Premium

4
Direct Premium
Unearned

5
Direct Premium
Earned

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 57
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11
Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18
17.23 Unearned premium portion of Interrogatory 17.18
17.24 Contingent commission portion of Interrogatory 17.18

16.2

G, 225,000
Yes[ | No [ X]
.................................... 3
Yes[X] No[ ]
Yes[ ] No [ X]
Yes[X] No[ ]
Yes[ | No[X]
Yes[ | No[X]
Yes[ ] No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2008 2007 2006 2005 2004
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2,18.1,18.2, 19.1, 19.2 & 19.3, 19.4)......oevvvrvvveas [ o 180,496,143 |....... 201,367,631 |....... 210,309,025 |....... 207,238,722 |....... 172,841,558
2. Property lines (Lines 1,2,9, 12, 21 & 26).......c.covvurreerinrreiinsiessssisssesssssssssssesssesssesssesssesssesssens | eesssnns 44,222,706 |......... 51,791,205 |......... 56,930,624 |......... 65,929,453 | ......... 62,686,310
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)... 89,586,842 |....... 108,153,265 |.......110,787,035 |....... 114,640,895 |.......103,979,553
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ovvvrrrerrrrrnrrernenrireeseeinesnnens | seereeeeennes 667,500 |...ccovveneet 744,530 | .o 757,869 |..ocovvenne. 774,202 |.............. 788,557
5. Nonproportional reinsurance iNESs (LINES 31, 32 & 33).....c.vvieieieiiieieeinieieissssienesssessesees | eressssessessesssssssesses | essessesssssssessessssasses | ossessessassessnsessessnses | soesssssssassessssnsessess | sassessssossessessnsansenes
6. TOtAl (LINE 35)...ouieeieeiiecircieeeeeie sttt | nneas 314,973,191 |....... 362,056,631 |....... 378,784,553 |....... 388,583,272 |....... 340,296,478
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,18.1,18.2, 19.1,19.2 & 19.3, 19.4)....ovvrvrrrrrece | cevreene 39,197,235 |......... 55,991,215 |......... 61,527,199 |......... 67,261,895 |......... 50,029,138
8. Property lines (LINES 1,2, 9,12, 21 & 26).......eveuieriiiniineineineneineiseiseisseesseessessssssssssssnesns | cvsssens 16,381,207 |......... 20,959,046 |.........23,196,763 |......... 28,975,789 |.........19,178,935
9. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)......cccvurvrreneereenenereeieeeceneeseenees | eeereens 25,847,034 |......... 39,486,786 |......... 42,243,295 |......... 46,961,068 | ......... 29,010,354
10.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cosvrnvinernerernerneineineeinesines | veeieeiieeiens 71,429 | ..o 121,915 | 128,933 | .o 129,292 | ..o 138,200
11, Nonproportional reinsurance iNEs (LINES 31, 32 & 33).......cururieienrieeireireieereineeieeseseeeseesssesesees | ersmssssssssssssssssssessans | ressesssssssesssssnsssssans | oessansssssssesssnssnssnns | onssesssnssnssessassansnes | nesssssessenssssssssessnes
12, TOHAI (LINE 35)..uuuuuiviiieeiieiieiiseie et | ertanneas 81,496,905 |....... 116,558,962 |....... 127,096,190 |....... 143,328,044 | ......... 98,356,627
Statement of Income (Page 4)
13, Net underwriting gain (I0SS) (LINE 8).......cvvuiiriiiiiireiiieeesieniesi sttt ensensensenseens | creaenens 17,197,097 |.ooovvvnnne 230,528 |........... 5,550,233 |........... 7,798,068 |........... 3,062,695
14, Net investment gain (I0SS) (LINE 11)......civuriuriuieriesiesie it esssenssesstas | seisenians 3,264,642 | ... 8,973,712 | ......... 9,758,963 |........... 7,309,693 |........... 9,333,366
15, Total 0ther iNCOME (LINE 15)......cuuiimiiiiiineineneseesess s | arisesssssiens 329,657 |..ovevunnnn. 302,947 | .o (242,014) | ..o 401,670 |..coovvreneee 208,425
16.  Dividends to policynOldErs (LINE 17).......c.oviurierierieriiieireiiseeseeise st ssssssessss | seisenians 1,563,819 |.......... 1,532,712 |..ccooee. 1,139,562 |........... 1,132,672 |........... 1,080,078
17.  Federal and foreign income taxes incurred (Line 19)... ..5,629,424 |.. 3,212,994 | ... 5,530,420 ..6,728,240 |...
18, NetinCOmE (LINE 20).........cuuiuuiieieeiiciiciieiie ittt | snbensens 13,598,153 |........... 4761482 |........... 8,397,199 |......... 7,648,519
Balance Sheet Lines (Pages 2 and 3)
19.  Total admitted assets excluding protected cell business (Page 2, Line 24, Col. 3).........ccccevverns | cevenee 212,008,811 |....... 280,617,060 |....... 277,903,345 |....... 268,072,917 |....... 223,994,748
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course Of COlIECHON (LINE 13.1)....c.uuuiiirieciecieciiciieiieiieiie it sssssssseessesias | ceseeennees 5,968,671 |........... 6,691,481 |........ 9,567,639 |........... 9,275,433 |........... 7,401,114
20.2 Deferred and not yet dUE (LINE 13.2)......cuuererurerreireereireiecensireisessssssesesessessseesessessssssesseess | seseenees 24,570,648 |......... 27,008,442 |......... 30,106,911 |......... 29,674,342 |......... 24,986,378
20.3 Accrued retrospective premiums (LINE 13.3)......c.icriieieieienie e sssessesseses | essesessssessessssssesses | sessessesssssssessessssasses | eesessesassessssessessesns | sressessssassesssssssessesns | sessessssnssessessssessesns
21.  Total liabilities excluding protected cell business (Page 3, Ling 24)..........ccccovevvevvvevevereerevereens | v 148,572,917 |....... 195,006,345 |....... 193,510,891 |....... 189,155,526 |....... 149,854,137
22, L0SSES (PAGE 3, LINE 1)..cuiuiiriiciciciiieei ettt | renina 75,934,281 |....... 106,511,797 |....... 103,259,904 | ......... 99,607,787 |......... 78,069,500
23. Loss adjustment expenses (Page 3, Line 3).... 18,549,970 |......... 24,541,090 |.........23,634,176 |......... 22,557,791 |.........18,500,662
24, Unearned premiums (Page 3, LINE 9)......c.vuurirrririieiieiineieeiseiseiseissessesssesse e essesssesssesssessns | oesesn 39,460,924 |......... 52,480,046 |........ 56,721,934 |......... 56,574,466 |......... 42,196,587
25.  Capital paid up (Page 3, LINES 28 & 29)........crurinrirrieireineireieerneise e sssssseesessesssssssssesssssssssnens | seseseneens 4,000,000 |........... 4,000,000 |.......... 3,000,000 |........... 3,000,000 | ... 3,000,000
26.  Surplus as regards policyholders (Page 3, LiNE 35)........ccveurrrerincrieiineiieirneesnessnensenssssnns | reeend 63,435,894 |......... 85,610,716 |......... 84,392,454 | ......... 78,917,391 |........ 74,140,611
Cash Flow (Page 5)
27.  Net cash from 0perations (LINE 11)........ccuriuiiriiiiriiieeiesissiseississssssssssesssesssssssssssssssssses | seeees (29,391,693) | ......... 17,181,913 |..coeone. 9,589,760 |........ 42,520,592 |......... 14,108,416
Risk-Based Capital Analysis
28, Total adjusted CAPIAL.........ovreereireireir s | e 63,435,899 |......... 85,610,716 |......... 84,392,454 | ......... 78,917,391 |......... 74,140,611
29.  Authorized control level risk-hased Capital............ccceviveiciiveiieicieces s | e 8,387,719 |......... 11,217,586 |......... 10,255,291 |........... 9,803,862 |........... 8,229,078
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 10, Col. 3) x 100.0
30. Bonds (Line 1)
31, Stocks (Lines 2.1 & 2.2).......ccoererrerrreriiriinnnns
32.  Mortgage loans on real estate (Lines 3.1 & 3.2)......cccccevvrvernnnne
33, Real €state (LINES 4.1, 4.2 & 4.3) ..ottt sse s s s | evsesssessessessssssesses | essessessssssessessssastes | essessessessessssessesets | sresesessessesssentesesas | sessesesessessessnsensenes
34.  Cash, cash equivalents and short-term investments (LINE 5).........c.vrueerrnrerninrnnieisssnseseenens | sevssneseessssesenns (07 I 723 | P2 3.2
35.  Contract loans (Line 6)
36. Other invested assets (Line 7) . 0.
37.  Receivable fOr SECUMHES (LINE 8)....c.cvcuieieiiisieiiiieie ettt sse s asse s s | sesssssssessessssessesiesens | sessessssessesssssssesesins | sessessessssessessssssseses | sossessessssassesesad (0 I 0.0
38.  Aggregate write-ins for iNVested aSSEtS (LINE 9)......ovuvurerureirnrereirieeinseeesisesesessessessssesssseesssssens | ssssssssssssssnssssssssenss | sessesssssssssessassssssesss | sessenssnsssssessasssnssesss | sesessensssssssessasssnsns | snsssssssassnsssssessaneas
39. Cash, cash equivalents and invested assets (LINE 10)........cccccvrurieeirinieeinseesssesessesssessens | cevessesessennens 100.0 | oo 100.0 |.ooovreieinne 100.0 |.oovereieinne 100.0 | oo 100.0
Investments in Parent, Subsidiaries and Affiliates
40. Affiliated bonds (Sch. D, Summary, Line 25, Col. 1)
41. Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)
42.  Affiliated common stocks (Sch. D, SUMMary, LINE 53, COL 1).....civiiiiiiirieieiisieieisssisienies | sresessssessesssssssesens | sesessesssssssesesssssssens | sessssessesssssssssessesnns | sessessssessessessssasseses | sesesssssssessessessssasses
43.  Affiliated short-term investments (Schedule DA, Verification, Col. 5, LiNE 10).........ccrrurirrereerees | rerneerreeeensineieenens | eeneinsinsesesnsesseseses | ceessesssesessessnssssssns | seseessssessssessssessnsssns | somsssssessnsssssssseses
44, Affiliated mortgage loans on real estate
45. Al other affiliated
46.  Total of abOVE lINES 40 10 45.........couiveiiiirc st | crbneiensessssinenrena (V1 OO (V1 O (01 R (U1 DR 0
47. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 46 above divided by Page 3, Col. 1, Line 35 X 100.0)......cccovevies [ conmenmenmmnnernnennes 0.0 [ 1iieiiiieiieiennriieiinne [ orerssessesseenssnesninees | reeseessnessssessnesnssnes | eesssssessenssssssssensenes
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Annual Statement for the year 2008 of the Regent Insurance Com pany

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2008 2007 2006 2005 2004

Capital and Surplus Accounts (Page 4)
48.  Net unrealized capital gains (I0SSES) (LINE 24).......ccvurrrrerrerenrinrirsieissssieessssssessessssesssssssssesss | seeseens (2,436,670 [ ..ovvoverrrrerrereerrernne | reerreeeerensnnes 703 | oo (VA0 ] 39,282
49.  Dividends to Stockholders (LINE 35)...........cccuurirrirrireiseirieieeiesiesiesies s ssssssssssssans | sseees (28,000,000) | ......... (4,200,000)] ........ (3,800,000)| ......... (3,700,000)] ...... (40,000,000)
50. Change in surplus as regards policyholders for the year (Line 38)..........cccovveuvereverererereiiereeens | evens (22,174,823)|........... 1,218,262 |........... 5,475,063 |........... 4,776,780 | ....... (32,049,677)

Gross Losses Paid (Page 9, Part 2, Cols. 1&2)
51.  Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).....oevvvrrvrnncs [ s 104,844,972 |.......101,266,368 |....... 100,740,985 |........ 93,672,057 |....... 102,088,558
52.  Property lines (LINES 1,2, 9, 12, 21 & 26).......ovuieriiiineineineneneiseise e isssessesssssssssssssssssnssns | cvsssens 25,076,455 |.........26,591,764 |......... 30,582,539 |......... 29,651,667 |......... 28,803,473
53.  Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27).......ccoconeineimeineirneineineneieeinns | ceeeeens 54,562,437 |.........57,769,583 |......... 50,845,985 |......... 44,430,110 |......... 48,278,738
54.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cecnvvmmrrneernriieineeineeiseeisesinnees | coreeieeiens 361,189 |...cccoeeern61,069 | .o 159,987 | ..o 368,656 ...143,986
55.  Nonproportional reinsurance lines (Lines 31, 32 & 33)
56. Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)
57.  Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1,18.2,19.1,19.2 & 19.3, 19.4).....evvvrrcvercnes [ o 34,278,600 |........ 31,301,175 | ......... 33,009,570 |......... 21,124,961 |......... 27,629,488
58.  Property lines (LINES 1,2, 9, 12, 21 & 26).......ovuiuiiiieeineeeeieeeeise e eesssesssesseesseessnssns | cvsnsens 10,280,361 |......... 11,578,311 |......... 11,785,414 |......... 11,937,381 |.......... 9,347,576
59.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)

60.
61.
62.

63.
64.
65.
66.
67.

68.

69.

70.

71.

72.

73.

74,

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33)
TOtAl (LINE 35)....eiuieeieicite ettt sttt st

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums earned (Line 1)...
Losses incurred (Line 2)
L0SS eXpenses iNCUMTEA (LINE 3).......cuvurerrrerinicinrisieeesisssssissssese st esssssssssesssssessssssnssesens
Other underwriting expenses iNCUMTEd (LINE 4).........ccvvrerreininrnniresssssssessssesssessssssssssesens
Net underwriting gain (I0SS) (LINE 8)........cevuverurrirrinrisrieiesissieissssseseese s ssessenssnssees
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........ccevuurvmerrericrierierierieniesienieseeseeeens

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)......cccoeuerrrrrererineenierseneeisssssseseesnens

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 35, Col. 1 x 100.0)....

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11).....civeieiieieieeeeec e

Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 71 above divided by Page 4, Line 21, Col. 1 X 100).......coververrerrerrencnrereenns
Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Ling 12, Col. 12).......ccccovevverrrierenne

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 73 above divided by Page 4, Line 21, Col. 2 X 100.0).....cvcevereinrrsrinnirsissrssesssssesessssnesseseees

...................... 0.4

...................... 4.4

...................... 9.2
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Annual Statement for the year 2008 of the Regent Insurance Com pany

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(5000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed (Cols.1-2) | Assumed Assumed Assumed Received | 6-7+8-9) | Assumed
1. Prior. | e, XXX....... 2,264 | ...... XXX.......
2. 1999, | e 101,664 | ..........7,894 | .......93,770 | ......63,119 | .........2,093 | ... 4,446 | ... 127 | ... 7,867 | ..ceceec....(15) | ... 3,089 | oo 73,228 | ...... XXX.......
3. 106,175 | ... 4,031 | ......... 102,144 | .......74,210 | .........5,585 | .........5,005 | ............167 | ........9,916 | ..c.ccee....(15) | .....n.3,433 | .....83,394 | . XXX.......
4, 120,293 | ............5,532 | ... 114,761 | .....79,109 | .........4,483 | .........5,010 | ............ 150 | ......... 7,351 | .............(43) | .........3,610 | ...........86,880 | ...... XXX.......
5. 127,625 | ...........6,951 | .........120,674 | ......69,671 | .....1,139 | ........4,555 | ... 46 | .......8,798 | .............(60) | .........3,342 | .........81,898 | ..... XXX.......
6. 135,622 | .............7,642 | ........127,980 | ........66,466 | .........2,120 | ... 3,773 | s 31 | 8,120 | . (88) ] ... 3,160 | ... 76,294 | XXX.......
7. 138,150 | .............8,043 | ........130,107 | ......61,377 | ... 1414 | 3330 | 1T | 8457 | (92) ] 2,673 | 71,832 XXX.......
8. 134,285 | ...........5,335 | .........128,950 | ........58,602 | .........1,080 | .........3,213 | v (143) | oo 9451 | i (114) ] ...2,693 | ... 70,443 | ... XXX.....
9. 132,988 | ............6,038 | ........126,949 | ........61,258 | ........5,903 | .........2,285 | ...........(325)| ........10,088 | ....cc.....Td | ......... 2,381 | ..........67,959 | ..... XXX.......
10. 127,228 | ...........6,427 | .......120,801 | .......46,859 | .......(1,191) | ......... 1,496 | ............(389) | .........9,110 | ............(143)| .........2,230 | ...........59,187 | ...... XXX.......
11. 113,458 | ... 18,942 | .....94517 | .31427 | ....A4M7 | . A74 | 0103 | 7253 790 L 1,086 34,145 XXX.......
12. XXXevvoe | rrrenen XK [ XXX | +00612,506 | ........26,055 | .......34,181 | ............(669)] .......86,494 | ...........269 | ......27,717 | .......707,525 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.. |77 | 1,163 |.....cenl 6,733 | .o 1,394 | . 518 | 174 |.......... 2,226 |..ooooen. 887 | .o 291 | L I I 10,314 |...... XXX.......
2. 1999, [ 938 | 888 |94 | T |l 113 80 [ 121 |85 B0 [T D | 857 | XXX.......
3. 2000..... | cereeerenn929 | o372 | 281 | 109 | 106|035 [ 108 | BT |75 14 | 879 XXX.......
4. 2001 | 1,594 | 852 |96 | 139|169 |52 | 126 |83 ] 126 |23 3T ] 1,401 XXX.......
5. 2002..... [ 02,095 |99 |69 |82 | 219 |80 [ 172 |9 | 216 |29 45 | 2,062 XXX.......
6. 2003.....|.......3,026 |.....c.......59B |.coiiiiini265 | 124 | 346 |l T4 221 DD 313 B3 83 ] 3,279 XXX.......
7. 2004.... | 3,366 | .o 582 | 702 [ 368 | 820 |87 [ 350 |79 | 826 |59 | 143 | 4,091 XXX.......
8. 2005.....|.........6,656 |...........976 |.......1,038 |...........d36 |..cc.....843 | 148 | 549 |88 | T63 [l 110 214 ] 08,092 XXX.......
9. 2149 ... 1,088 | ..o 173 e 406 | e 13,790 XXX.......
10. 2007..... . .oeon. 17,160 | ...o..e. 2511 [ 2,404 | ... N7 | 1,730 | 305 | . 1,710 | oo 216 [ 1,281 | 163 | 746 | ........... 20,173 |...... XXX.......
11. 2008.....|........ 24,198 |.......... 4581 |....c.... 6,305 | ..o 1,189 [ 2,150 | 415 | 1,445 | ..o 212 [ 2,384 | ... 338 | 1,627 | oo 29,746 |...... XXX.ooe.
12. Totals... | ........ 76,146 |........ 14,190 |........ 19,637 |.......... 5,657 | .o 7912 | 1,591 | 8,062 |....... 1,874 |.......... 7,013 | 972 | ..o 3,323 | .. 94,485 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 1999.
3. 2000.
4. 2001.
5. 2002.
6. 2003.
7. 2004.
8. 2005.
9. 2006.
10. 2007.
11. 2008. ) )
12. Totals| ........ )., SO 0,0 S IR 0,0, S [ ), .0, SR 0,0, S D, SO [ [0 0] XXXeoovvonee | v 75,935 | .o 18,550

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2008 of the Regent Insurance Com pany

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Year Year
1. Prior... ... 44983 |.......... 43,466 |......... 42273 |.......... 43,389 |.......... 45,097 |.......... 48434 |......... 48,180 |.......... 49,676 |.......... 53,491 |.......... 53,614 | ..o 123 | 3,938
2. 1999.... | 58,419 |.......... 61,207 |.......... 62,668 |......... 64,315 |.......... 65,030 |.......... 65,459 |.......... 65,919 |.......... 65,839 |.......... 66,192 |.......... 65,962 |............. [P 10) 124
3. 2000.... |........ XXX oo [ s 66,036 |.......... 70,522 |.......... 71,879 |.......... 73,076 |.......... 74,361 |.......... 74,735 |......... 74,288 |.......... 74624 | ... 74279 |............ [RZE) N — (8)
4. 2001... |........ XXX oo | e ) 0.0 S I 78,869 |.......... 76,427 |.......... 79,786 |......... 81,053 |.......... 81,740 |.......... 81,564 |......... 81,591 |.......... 80,784 |............. (G074 1 — (780)
5. 2002.... |....... XXX oo | e XXX oo | e ) 0.0 S 76,103 |.......... 74,109 |.......... 75,385 |.......... 76,240 |.......... 76,015 |.......... 76,140 |.......... 74,916 |.......... (1,224) | .......... (1,099)
6. 2003... |.... XXX e e XXX oo | e XXX oo [ e ) 0.9 S . 77,950 |........ 73,315 |.......... 72,855 |.......... 72,813 |.......... 72,636 |......... 71,09 |.......... (1,539) | .......... (1,716)
7. 2004.... |..... XXX oo | e XXX oo | e XXX oo | o XXX oo [ o XXX oo e 73,644 |..... 71,769 | ... 69,037 |.......... 68,735 |.......... 67,005 |.......... (1,730) | .......... (2,032)
8. 2005.... |....... XXX oo | o XXX oo | e XXX oo | o XXX oo [ o D00 G B XXX oo [ e 72,59 |.......... 72473 |.......... 70972 |.......... 68,316 |.......... (2,656) | .......... (4,156)
9. 2006.... |....... XXX oo XXX oo | e XXX oo [ e XXX oooeoe [ o XXX oo | o XXX oo | XXX oo [ e 74,649 | ... 74,748 | ... 70,840 |......... (3,908) |.......... (3,808)
10. 2007.... |........ XXX oo | e XXX oo | e XXX oo [ o XXX oo [ o XXX oo | o XXX oo | e XXX oo | e ) 0.0 S I 70,368 |.......... 68,990 |.......... (1,379) | ........ XXX.......
11. 2008.... |........ XXX o e XXX oo e XXX oo | e XXX oo [ e XXX oo | e XXX oo e XXX oo e XXX oo | e XXX | e 55,382 |....... XXX oo e XXX.......
12. Totals...... | ....... (13,695)] .......... (9,538)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Payment Payment
1. Prior.... ... 000.....c. | vererenes 14,059 |.......... 23,826 |.......... 30,619 |.......... 34,331 |.......... 37,117 ... 38,594 |.......... 40,181 |.......... 41,441 | .......... 43,579 |........ XXX oo [ e XXX.......
2. 1999.... [ 31,613 |.......... 46,223 |......... 53,027 |.......... 57,740 |......... 60,554 |......... 62,366 |.......... 63,481 |.......... 64,545 |.......... 64,864 |.......... 65,345 |....... XXX oo [ e XXX.......
3. 2000.... |........ XXX oo [ s 35,348 |.......... 53,233 |.......... 60,715 |.......... 65,917 |.......... 69,020 |.......... 70,848 |.......... 72,038 |.......... 72,858 |.......... 73,462 | ... XXX oo [ e XXX.......
4. 2001.... |........ XXX oovvs e ) 0.0 R I 39,837 |.......... 57,082 |.......... 65,637 |.......... 71,660 |.......... 75,481 |.......... 77,575 |.......... 78,319 |.......... 79,486 |....... ) 0.0 I I XXX.......
5. 2002.... |....... XXX oo | i XXX v | e ) 0.0 G O 35,958 |.......... 52,616 |.......... 60,871 |.......... 66,593 |.......... 69,710 |.......... 71,467 |.......... 73,040 |....... XXX oo [ o XXX.......
6. 2003... |....... XXX oovvs | e D 0.9 G B XXX oo [ o ) 0.9 S 33,902 |......... 49,919 |......... 56,882 |......... 62,024 |.......... 65,438 |.......... 68,087 |....... XXX oo [ o XXX.......
7. 2004... |.... XXX i i XXX oo | XXX oov [ o XXX oo [ o XXX oo [ e 31,250 |.......... 46,582 |.......... 54,317 |.......... 59,109 |.......... 63,282 |........ XXX oo [ o XXX.......
8. 2005.... |........ XXX o | e XXX oo | e XXX oo | o XXX oooeoe [ o XXX oooewe [ o XXX oo [ e 30,279 |.......... 46,354 |.......... 53,987 |......... 60,878 |....... D00 G B XXX.......
9. 2006.... |........ XXX oo e XXX oo | e XXX oo [ o XXX oovewn [ o XXX oo | o XXX e | i )09 R PO 30,551 |.......... 47,060 |.......... 57,965 |........ XXX oo [ o XXX.......
10. 2007.... |........ XXX v | e XXX oo | o XXX oo | o XXX oo [ e XXX oo | o XXX v | e XXX v | o XXX oo [ v 31,857 |.......... 49,935 |........ XXX oo [ o XXX.......
11. 2008.... |........ XXX oo e XXX o | e XXX oo [ e XXX [ e XXX oo [ v XXX e e XXX o e XXX o | e XXX | v 27,682 |...... XXX oo | v XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1. PriOn [, 12,658 |.oovvveeenns 8,882 |..cooverean 4,848 |..oooouenn 3,999 |, KK YA — 5,265 |.ovivrrenn. 4769 | 4724 | ... 7778 |, 6,678
2. 1999 | 8,458 | oo K072 D 729 |, 495 | 29 | 397 |, 468 ..o 355 | 518 |, 96
3. 2000....... |.ooeeee. DO, S D 10,684 |..covovernnnne 2810 | .o 1713 | (X 1,060 |.oereennes 1,020 |.ooerrrrennnne LY A I 700 [ 190
4. 2001...... | ) .0, SO DU D-0.0 S I 13,145 | 3,793 |, 1,764 | .o 1,681 | 1191 |, 931 | 1,005 | 40
5. 2002....... |.coeeee. )., S D D 0.0 G D 0.0 S D 15,064 |..ovverenen. 4,957 | .o 3,604 |, 2,149 |, 1,493 | .o V44T | 111
6. 2003..... |.eeenne ) .0, S DU D 0.0 R IR ) 0,0 S D ) .0 S D 15,666 |...ccccvvne. 7,344 |, 3,970 | 2,152 | 2,048 | 307
7. 2004..... |.o.... ) .0, S D D 0.0 G D 0.0 I ) 0.0 G D D .0 S D AT772 | 8,476 |..ooveueen. 3,637 | 2,742 | 606
8. 2005...... | ) .0, S DO D 0.0 N IR ) ,0 S DI ) 0,0 S D ) .0 S DO D-.0 S IS 15,521 | .o 7274 | 5,135 |, 1,064
9. 2006....... |.cooerne. ) .0, S DR D 0.0 SR D 0.0 R I D 0.0 S D ) 0.0 S D XXX oo | e D00 I I 12198 | .o 7,564 | .o 1,747
10.  2007....... [.ooeen. ) .0, SR DU ) 0.0 N IO ) 0,0 S IO ) .0 SO DO ) .. SN DRSO ) .9 SR D ) .0 N IO ) 0.0 SR D 9,221 | .o, 2,981
11. 2008....... |......... )., S D XXXooor | e XXXoovorr e .0 S D .0, S D XXXoooov | v XXXooor | e XXXoovvorr e )., S I 6,349
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Annual Statement for the year 2008 of the Regent Insurance Com pany

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Active

States, Etc. Status

Gross Premiums, Including Policy and
Membership Fees, Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4 5
Dividends Paid
or Credited
to Policyholders
on Direct
Business

Direct Losses
Paid
(Deducting
Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

O N GRE WD =

1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.

Alabama...........cocveviernnnen
Alaska.......cceervierereireieinnns
Arizona
Arkansas...
California
Colorado
Connecticut..........ccocuevvene. CT
Delaware.........ccccvvvveerernnee.

District of Columbia..
Florida.......coveveenieirierennn

Georg
Hawai

lllinois....
Indiana..

Kentucky.......c.ccoevvveevevenncnen,
Louisiana..

Michigan.........ccveveereeeneenns
Minnesota.
Mississippi....
Missouri....

Monta

Nebraska.........cocoorvurverienenes
Nevada.........
New Hampshire

New J

New Mexico..........cecrrrrnnes
New YOrK......coovevricerrennnes
North Carolina..

- SN
[T

.................. 202,983

.................. 430,155
............... 4,394,038

.................. 194,197

L= T

ersey.......

............... 4,499,583

Virgini
Washi

West Virginia

Wisco

US Virgin Islands.. .
Northern Mariana Islands..
Canada.......cccocovevererrerennnnn.
Aggregate Other Alien........

Totals

a
ngton

nsin.....

. 345,767 |...
............... 1,219,049

26,019,180 |...
...... 2,326,877 |...
. ...13,618,238 |...

............... 3,100,136

...36,920 |...

..... 254,877 | ...
..1,449,607 |...
..... 759,934 | ...

2,460,134 | ...
..14,303 |...

.121,820,658 |...
..... 133,463 |...

.................. 194,746
...142,501
............... 1,169,402
.................. 510,557
............... 4,069,224

..24,198,010
....2,501,514
..13,453,285

...124,121,624
....... 101,576 |.

............. 10,022
27,312 | ...

........... 572,301
........... 224,188
........ 2,722,782
............. 12,306

........ 1,059,522
............ (25,876)
.(6,548)

...126,674

........... 896,465
7,714,099
....(49,830)

........ 2,059,184
....(36,883)

............ (30,157)
...523,154
...(38,172)
...(38,923)

...... 41,366,678
..(16,957)

.3
...... 1

.2

...960,077
3,878,403

3,106,394
2,480,064
1,253,875
2,088,229
...194,083
.70,916
...2,022
...674,455
...818,923
2,372,074
9,330,130

129,711
5,121,979
291,173

..11,031

123,376 |..

5801.
5802.
5803.
5898.

5899.

Summary of remaining
write-ins for Line 58 from
overflow page

Totals

Line 5898) (Line 58 above)

(Lines 5801 thru 5803+

XXX

(@)

Insert the number of "L" responses except for Canada and Other Alien.

Explanation of Basis of Allocation of Premiums by States, etc.
Property insurance is allocated to the state in which the property is located. Worker's Compensation is allocated to the state in which the risk is located.
Liability other than auto, medical malpractice, fidelity, and burglary are allocated to the state in which the premises or the insured are located.
Auto is allocated to the state in which the auto is principally garaged.
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Annual Statement for the year 2008 of the REQENT INSUrance Company

GROUP AND REGIONAL STRUCTURE -

QBE INSURANCE GROUP LIMITED & ITS SUBSIDIARIES AND ASSOCIATES

QBE INSURANCE GROUP LIMITED
Group Holding Company listed on the Australian Securities
Exchange

AUSTRALIA
(Some companies appear on pages 94.3)

ASIA PACIFIC

QBE DEL ISTMO
SUB GROUP OF COMPANIES

EUROPEAN OPERATIONS
(COMPANY MARKET
AND CENTRAL EUROPE)

EUROPEAN OPERATIONS
(LLOYD'S DIVISION)

THE AMERICAS

EQUATOR REINSURANCES
LIMITED

Pages 94.1 and 94.2

Pages 94.3

Page 94.4

Pages 94.5 and 94.6

Page 94.7

Pages 94.8, 94.9, 94.10,
94.11 and 94.12

Page 94.13



Annual Statement for the year 2008 of the REQENT INSUrance Company

GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- AUSTRALIA (continued on page 94.2)
- Note some minor companies are included in other divisions

Tv6

QBE INSURANCE GROUP LIMITED

Group Holding Company listed on the
Australian Securities Exchange

QBE MANAGEMENT oBE
SERVICES PTY QBE REINSURANCE AIS GREEN SLIP MINSTER COURT EQUATOR EQUATOR QBE
LIMITED QBETIYTLS,,E?QSES ADMINISTRATION GROUP PTY TRAC/IE/I%_?SDPTY ASSET PITT NOMINEES Q?_'IE&/:]MEPDTY REINSURANCES INVESTMENTS PTY REINSURANCE MANAGEMENT
Group Corporate Int i PTY LIMITED LIMITED Investment Tradin MANAGEMENT PTY LIMITED Services Company LIMITED LIMITED (BERMUDA) COMPANY
Services and Trustee Tech n ?'mas'on _ Reinsurance CTP Insurance ABN.62 002 217 34% PTY LIMITED FX transactions ABN-28 087 142 569 Bermuda Captive ABN:59 102 790 634 LIMITED (BERMUDA)
of QBE Employee :QN?Z?GOOQOS; OZB“:ES Management Agency | Investment ABN:20 000 679 498 : oxxil) (to page 94.13) In Voluntary Captive LIMITED
Share Trust ; (it ) ABN:63 006 946 667 ABN:87 056 014 496 Management (xii) Liquidation (xi) Captive Manager
ABN:92 004 800 131 (xv) ABN:30 005 953 837 (xi)
(xlii)
QBE MANAGEMENT
SERVICES
(PHILIPPINES) PTY
LIMITED
IT Development
Facility MMWC PTY
ABN:93 121 904 78? LIMITED
(xxxvii ) Holding Company
ABN:29 000 007 072
(xxvi)
‘ !
QBE WORKERS QBE WORKERS
MMNSW PTY LIMITED COMPELI\Ila»IAT‘I;(;N (VIC) COMPE’;ISG;IDON (SA)
ID:S:E;:SZ Management of VIC Former claims agent
Workers’ for SA Workers’
ABN:45 003 069 403 Compensation Compensation
Business Business
(Ooxiv) ABN:99 060 159 757 ABN:99 060 159 757
(xxi) (xxii)
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Annual Statement for the year 2008 of the REQENT INSUrance Company

GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- AUSTRALIA (continued from page 94.1)
- Note some minor companies are included in other divisions

QBE INSURANCE GROUP LIMITED

Group Holding Company listed on the
Australian Securities Exchange

QBE HOLDINGS (AAP) PTY LIMITED
Holding Company
(see page 94.3 and 94.4)

(xlix)

QBE INSURANCE
(AUSTRALIA) LIMITED

MMIA PTY LIMITED
(in run off)

(xxv)

QBE LENDERS’
MORTGAGE
INSURANCE

(HOLDINGS) PTY

LIMITED
Holding Company

40% .
Underwriting General QBE MORTGAGE
Insurance Risks in Australia QBE EQUITIES PTY INSUT¢m$EéASIA)
LIMITED . Reinsuring Lenders’
Investment Holding Mortgage Insurance
Company in Hong Kong
(xviii)
CONCORD CONCORD
CONCORD CONCORD UMW CONCORD U/W CONCORD U/W SPORTS ACCIDENT AND
ACCIDENT AND AGENGIES (SA: AGENCIES (NSW) AGENCIES PTY INSURANCE HEALTH U/W
HEALTH U/W PTY LIMIT(ED ) PTY LIMITED LIMITED AGENCIES PTY AGENCIES PTY
AGENCIES (SA) \n Volunt In Voluntary In Voluntary LIMITED LIMITED
PTY LIMITED n voluntary Liquidation Liquidation Dormant In Voluntary
In Voluntary Liquidation Liquidation
Liquidation
60% 50% 90%
CHU CORPORATE AUSTRAL QBE WORKERS INVIVO MEDICAL AUSTRALIAN UNIVERSAL
COMPENSATION UNDERWRITING SANDERSON
QBE UNDERWRITING UNDERWRITING MERCANTILE PTY LIMITED AVIATION
(NSW) LIMITED J v AGENCIES PTY INSURANCE BROKERS
INVESTMENTS AGENCIES PTY AGENCIES PTY COLLECTIONS Medical Indemnity UNDERWRITING PTY LIMITED
PTY LIMITED LIMITED LIMITED PTY LIMITED Management of NSW POOL PTY LIMITED
i Workers' Underwriting Underwriting Insurance
Dormant Underwriting Insurance broker Debt Collection . Agent LIMITED Brok
agent Agent Compensation Agent Agent roker
Business (xlvii) (Ixxiii)
c UNDERWRITING
HU AGENCIES OF
UNDERWRITING AUSTRALIA PTY
AGENCIES (UK) LIMITED
IalMITFTI? Underwriting
Un :gr\;vrrlltnng Agent
(Ixxv)

QBE LENDERS’
MORTGAGE
INSURANCE

LIMITED
Underwriting
Lenders’ Mortgage
Insurance in
Australia and New
Zealand

T
50.1%
|

PERMANENT LMI
PTY LIMITED
(Ixxvii)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- ASIA PACIFIC
- Note some minor companies are included in other divisions

QBE INSURANCE GROUP LIMITED

Group Holding Company listed on the
Australian Securities Exchange

QBE HOLDINGS (AAP) PTY LIMITED
Holding Company
(see page 94.2 and 94.4)

(xlix)

26%

QBE INSURANCE
(PNG) LIMITED
Underwriting
General Insurance
Risks in PNG

(Ixxxi)

(Ixv)

RAHEJA QBE GENERAL
INSURANCE COMPANY
Will underwrite general
insurance risks in India

QBE (PNG) QBE INSURANCE
LIMITED (INTERNATIONAL) LIMITED QBE MARINE
Investments Underwriting General [—70%— UNDERWRITING
(Ixvi) Insurance and Reinsurance AGENCY PTE LIMITED
Risks in Asia and the Pacific

NATIONAL CREDIT
INSURANCE (BROKERS)
PTY LIMITED
Australian Trade Credit
Broker

QBE INSURANCE (FIJI)
LIMITED
Underwriting General
Insurance Risks in Fiji

(xiii)

NATIONAL CREDIT
INSURANCE
(BROKERS) NZ
LIMITED
NZ Trade Credit Broker

QUEENSLAND
INSURANCE
(INVESTMENTS)
LIMITED
Fiji Property

51%

60%

QBE INSURANCE
(MALAYSIA) BERHAD
Underwriting General

Insurance Risks in

Malaysia

(xx)

QBE NOMINEES PTY
LIMITED
In Voluntary
Liquidation

(vii)

PT ASURANSI QBE
POOL INDONESIA
Underwriting
General Insurance
Risks in Indonesia

QBE INSURANCE
(VIETNAM) COMPANY
LIMITED
Underwriting General
Insurance Risks in
Vietnam

(xxxii)

QBE
(SINGAPORE)
PTE LIMITED
Investment 10.
Holding Company

(xvi)

QBE
INTERNATIONAL
HOLDINGS LIMITED
Hong Kong Holding
Company

49%

49%

QBE INSURANCE (VANUATU)
LIMITED
Underwriting General
Insurance Risks in Vanuatu

FAI INSURANCES
(FI31) LIMITED
(in runoff)

6%

QBE INSURANCE
(PHILIPPINES) INC
Underwriting General
Insurance Risks in
Philippines
(vi)

5%

QBE HONGKONG &
SHANGHAI INSURANCE
LIMITED
Underwriting General
Insurance Risks
in Hong Kong

HYFIELD
COMPANY LIMITED SINKAONAMAHASARN
Thai Holding COMPANY LIMITED
Company Thai Holding Company
(if) (if)
.01%
23.95%

24.36%

—74.47%—

QBE INSURANCE
(THAILAND) CO LIMITED
Underwriting General
Insurance Risks in
Thailand

(xxxV)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- QBE DEL ISTMO — SUB GROUP OF COMPANIES

QBE INSURANCE GROUP LIMITED

Group Holding Company listed on the
Australian Securities Exchange

QBE HOLDINGS (AAP) PTY LIMITED
Holding Company
(see page 94.2 and 94.3)

(xlix)

40.43%

QBE DEL ISTMO
REINSURANCE INC
Underwriting
Reinsurance in Latin

America
(x)
10Q% 95% 80% 511%
AMERICAN ASSURANCE LIFFEY REINSURANCE QBE DEL ISTMO Group 1A
QBE DEL ISTMO QBE RIO PERU COLOMBIA Holding Company for

Underwriting insurance
Risks in Panama

x)

COMPANY LIMITED
Underwriting
Reinsurance in Ireland

(x)

MEXICO
Underwriting
Reinsurance in Mexico

(x)

Underwriting
Reinsurance in Peru

(x)

Underwriting
Reinsurance
in Colombia

(x)

companies underwriting
dental insurance in

South America

()

E- Dental
Systems
Costa Rica

1A Odonto, S.A
Chile

E-Dental System
Ecuador and
Colombia

1A Odonto, S.A
Brazil
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- EUROPEAN OPERATIONS (COMPANY MARKET
AND CENTRAL EUROPE) (continued on page 94.6)

QBE RE SERVICES PTY

S'v6

19

QBE UKRAINE
Underwriting General
Insurance Risks in
Ukraine

(iv) (ix) (liv)

LIMITED
Australian Holding Company ‘
QBE CORPORATE
QBE INSURANCE GROUP LIMITED 1009 QBE MANAGEMENT HOLDINGS LIMITED UK
‘ (IRELAND) LIMITED SUKHOTHAI RE Holding Company
] Group Holding Company listed on the Australian Ireland Holding & Service CONSULTANTS LIMITED (In voluntary Liquidation)
Securities Exchange Company Thai Broker
QBE HOLDINGS (UK) (xxxviii) (ix)
88.98Y LIMITED
Holding Company 100%
) QBEATLASZ Qe NOROIC CAPITAL HOLOINGS
BIZTOSITO ZRT AVIATION pLC

‘ ‘ Underwrltlng General INSURANCE A/IS UK Holding Company
' and Life Insurance Danish Insurer (In voluntary liquidation)

Risks in Hungary (ix) (xxxiv)

QBE UK FINANCE | QBE UK FINANCE II (viii)
LIMITED LIMITED
Finance Company Finance Company QBE REINSﬂsz'\éCDE (EUROPE)
100% (oox) Underwriting Reinsurance Risks ATLASZ UEU Kift QBE KINDLUSTUSE
in Ireland Single Insurance EES“ AS
Agency Company in Underwriting Qeneral
QBE JERSEY (GP) QBE JERSEY (GP) Il Hungary Insurance Risks in
LIMITED LIMITED ‘ (ix) Estonia .
Issuer of Perpetual Issuer of Perpetual 65.23% w0
Preferred Securities Preferred Securities ’
(xxxvi) (xliv) ‘
QBE MAKEDONJIA
Underwriting General and QBE POISTOVNA AS
Life Insurance Risks in Underwriting General
Macedonia Risks in Slovakia
QBE INTERNATIONAL HOLDINGS (UK) (v) (i) (xxxiii) (ix)
(UK) PLC
Holding company
see page 94.6 and 94.7
(iiiy (xli)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED

& ITS SUBSIDIARIES AND ASSOCIATES

- EUROPEAN OPERATIONS (COMPANY MARKET
AND CENTRAL EUROPE) (continued from page 94.5)

— -

QBE HOLDINGS
(EUROPE) LIMTED
Holding Company in the UK

QBE INTERNATIONAL HOLDINGS (UK)

PLC
Holding company

see pages 94.5 and 94.7

]

(i) (xli)

QBE Holdings
(EO) Limited
Holding Company in the UK

STANDFAST CORPORATE

UNDERWRITERS LIMITED

Lloyd's Corporate Member
(in run off)

STRAKH-CONSULT
Ukraine Holding
Company
(1X)

(Ixviii ) (1xxx )
ENERGY
QBE FUNDING QBE FUNDING Il QBE FUNDING IlI QBE FUNDING IV QBE MANAGEMENT ENSIGN INSURANCE MBP
LIMITED LIMITED LIMITED LIMITED SERVICES (UK) MINSTER COURT HOLDINGS SERVICES HOLDINGS
Jersey Jersey Jersey Jersey LIMITED ASSET LIMITED LIMITED LIMITED
Issuer of Zero Issuer of Zero Issuer of Zero Issuer of Zero Service Company MANAGEMENT (UK) UK Holding Not Operating UK Holding
Coupon Bonds Coupon Bonds Coupon Bonds Coupon Bonds (Iv) LIMITED Company (in voluntary Company
(xxix) (xxix) (xxix) (xXix) Investment Liquidation)
Management
(xliii)
QBE INSURANCE
JE::SEE;;&E% QBE INSURANCE ATLASZ REAL VISIONEX
ol COMPANY (UK) ESTATE & 2000 LIMITED
Reinsurance Risks in the LIMITED MANAGEMENT e Hol_dmg/
Not Operating COMPANY LIMITED Service
UK and through branch Property Company Company
offices in the EU -
in Hungary
(xxviii) (ix)
IRON TRADES
MANAGEMENT SERVICES
LIMITED
UK Claims Handling oBE
BE INVESTMENTS Compan
Q(AUSTRALIA) PTY pany THE MINIBUS (STAFFORD)
LIMITED & COACH LIMITED
Investments H P JENNI & ANEX JENNI & CULKU:S LIMITED UK Insurance
N (i PARTNER A G PARTNER A G nsurance Intermediary
@ @ 6D QBE REINSURANCE (UK) Underwriting Underwriting Intermediary (xlv)
L'_M'TED Motor Risks in General Risks in
(UK in run off) Switzerland Switzerland
GREENHILL
QBE INVESTMENTS (UK) RIDGWELL FOX & lNTSguNQ;,L‘%’\éAL
LIMITED PARTNERS HOLDINGS
Investment Company (UNDERWRITING LIMITED
New Zealand MANAGEMENT) LIMITED
(xxxix) (UK in run off)
BRITISH MARINE
HOLDINGS Il SA
Luxembourg Holding GREENHILL GREENHILL GREENHILL
Company STURGE BAIA UNDERWRITIN
(Ixxix) UNDERWRITING UNDERWRITING G ESPANA
LIMITED GmbH LIMITED
UK Insurance German Insurance UK Insurance
BRITISH MARINE Intermediary Intermediary Intermediary
HOLDINGS SA
Luxembourg Holding
Company
(Ixxix)

BRITISH MARINE
LUXEMBOURG SA
Luxembourg Insurance
Company

(Ixxix)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- EUROPEAN OPERATIONS (LLOYD'S DIVISION) (continued from pages 94.5 and 94.6)

L'V6

QBE INTERNATIONAL HOLDINGS
(UK) PLC
Holding company
see pages 94.5 and 94.6

(iii) (x1i)

I

QBE HOLDINGS STANDFAST
(EUROPE) LIMTED HOLDINGS LIMITED
UK Holding Company 23.349 UK Holding Company
(xIviii) (in voluntary
liquidation)
ICON (SCHEMES)
LIMITED
Insurance broker
(in voluntary
liquidation) LIMIT HOLDINGS
o LIMITED AE GRANT
UK Holding Company UNDERWRITING AGENCY
LIMITED
Underwriting Agency

LIMIT PROPERTIES

LIMITED
Active Property UK Holding |
Company Company LIOYd/ig’\:‘eirt]agmg

LIMIT CORPORATE
MEMBERS LIMITED

QBE UNDERWRITING

LIMITED

(Ivi)

LIMIT (No. 1) and (No. 6) LIMIT (Nos. 2, 3, 4, 5,
and 7 AND 10) and QBE MARINE AND
TORCH DEDICATED ENSIGN QBE CORPORATE ENERGY SERVICES
CORPORATE MEMBER DEDICATED NO 1 Lioyd's Corporate | PTE LIMITED
LIMITED LIMITED Member Singapore
Lloyd's Corporate Lloyd's Corporate Service Company for
Members Members Syndicate 1036
(ceased underwriting) (in run off) (Ixiii )
SRL
UNDERWRITING
LIMITED BE EUROPEAN
Lloyd's Corporate UNDE%WRITING SERVICES QBE UNDERWRITING
Member (AUSTRALIA) PTY LIMITED  ———F—— SERVIC.ES LIMITED
" g UK Service Company
(in run off) Australian Service for syndicate 2000
Company for syndicate 386 yndicate ii
(liii) (lvit)

QBE UNDERWRITING
SERVICES (UK)
LIMITED
UK Service Company
for syndicate 386

(viii )

QBE UNDERWRITING
SERVICES (IRELAND)
LIMITED
Irish Service Company
for syndicate 386

(Ixiv)

QBE SERVICES Inc.
(Service Company to
QBE’s Lloyd’s
operations in Canada)

(Ixxvii )
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

QBE INSURANCE GROUP LIMITED
- THE AMERICAS

Group Holding Company listed on the Australian
Securities Exchange

QBE HOLDINGS (AMERICAS)
PTY LIMITED
Holding Company

(Ixvii ) (Ixix )

QBE 'Ng’;g;:‘”iNTlﬁ (NORTH QBE LATIN AMERICA INSURANCE
12.90% ERICA), INC. HOLDINGS, S.L.
Holding Company Holding Company
FEIN: 22-2331286 (Spain)
(Delaware) P n
87.10 4.75%
QBE HOLDINGS, INC. QBE ASEGURADORA DE
Holding Company RIESGOS DEL TRABAJO SA ——95.25%—
FEIN: 52-1147383 Workers Compensation in Argentina
(Delaware)
94.99%
NORTH POINTE HOLDINGS
QBE US AGENCIES, INC. QBE REGIONAL COMPANIES PRAETORIAN FINANCIAL GROUP, 2C Sterling Corporation CORPORATION QBchﬁ,E'g‘s:ﬁg:CE
FEIN: 26-2628392 (N.A), INC. QBE MANAGEMENT, INC. INC. (Dotaware) FEIN: 38-3615047 Underwriting Reinsurance
(Delaware) (Delaware) FEIN: 13-2953419 (Delaware) o (Michigan) 100% \29
For subsidiaries - idiari N For Subsidiaries — e FEIN: 23-1641984
For subsidiaries - (New York) For subsidiaries - Please see page 94.11 For subsidiaries NAIC: 10219
Please see page 94.11 Please see page 94.10 Please see page 94.10 page 9. Please see page 94.9 (Penns;ylvania)
(Ixx)

QBE INSURANCE
CORPORATION
Underwriting Insurance 2.56%

FEIN: 22-2311816
NAIC: 39217
(Pennsylvania)

(1)

64.3%

QBE SEGUROS SA

QBE SPECIALTY INSURANCE QBE DE MEXICO COMPANIA DE Underwriting General

COMPANY SEGUROS SA DE CV Insurance Risks in
Underwriting Insurance Underwriting General Insurance . Colombia
FEIN: 55-0789681 Risks in Mexico Undenwriting General Insurance (xxx ) (xlvi ) (Ixxii )
NAIC: 11515

QBE BRASIL SEGUROS
SA

(North Dakota) (Ixxv)

35.79
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- THE AMERICAS (continued from page 94.8)
Subsidiaries of North Pointe

6176

QBE HOLDINGS, INC.
Holding Company
FEIN: 52-1147383

(Delaware)

NORTH POINTE HOLDINGS
CORPORATION
FEIN: 38-3615047
(Michigan)
(from page 94.8)
Ix:

(Ixx)

MIDFIELD INSURANCE
COMPANY
FEIN: 05-0614676
(Washington D.C.)

NORTH POINTE FINANCIAL
SERVICES, INC.
FEIN: 38-3418631
(Michigan)

NP CAPITAL TRUST 1
FEIN: 30-6114447
(Delaware)

I

CAPITAL CITY HOLDING
COMPANY, INC.
FEIN: 57-0810813
(South Carolina)

e

NORTH POINTE
INSURANCE COMPANY
FEIN: 38-2706529
NAIC: 27740
(Michigan)

NORTH POINTE CASUALTY
INSURANCE COMPANY
FEIN: 59-1993236
NAIC: 39462
(Florida)

CAPITAL CITY INSURANCE

DAVIS GARVIN AGENCY, INC COMPANY, INC.
FEIN: 57-0723515 FEIN: 57-0810811
(South Carolina) NAIC: 30589

(South Carolina)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- THE AMERICAS (continued from pages 94.8 and 94.9)

Subsidiaries of QBE Regional Companies (N.A.), Inc. and Praetorian

QBE HOLDINGS, INC.

Holding Company
FEIN: 52-1147383
(Delaware)

QBE REGIONAL

COMPANIES (N.A.), INC.

FEIN: 13-3131317
(Delaware)
(from page 94.8)

(Ixii)
\

NATIONAL FARMERS
UNION
PROPERTY AND
CASUALTY COMPANY

GENERAL CASUALTY
COMPANY
OF WISCONSIN
FEIN: 39-0301590

Underwriting Insurance NAIC: 24414
FEIN: 84-0982643 (Wisconsin)
NAIC: 16217 (Ixi)
(Colorado)

UNITED SECURITY
INSURANCE COMPANY
Underwriting Insurance

FEIN: 42-0712923

NAIC: 21776
(Colorado)

GENERAL CASUALTY
INSURANCE COMPANY
FEIN: 36-2755546

NAIC: 18821
(Wisconsin)

(x)

HOOSIER INSURANCE
COMPANY
FEIN: 35-1689862

REGENT INSURANCE
COMPANY
FEIN: 39-6062860
NAIC: 24449
(Wisconsin)

NAIC: 27570
(Indiana)

SOUTHERN GUARANTY
INSURANCE COMPANY
FEIN: 63-0350861

BLUE RIDGE INSURANCE
COMPANY
FEIN: 52-0249520
NAIC: 24503
(Wisconsin)

NAIC: 19178
(Wisconsin)

SOUTHERN FIRE & CASUALTY
COMPANY
FEIN: 62-6039970

BLUE RIDGE INDEMNITY
COMPANY
FEIN: 63-0816316
NAIC: 40754
(Wisconsin)

NAIC: 22888
(Wisconsin)

SOUTHERN PILOT INSURANCE
COMPANY
FEIN: 56-0773056
NAIC: 22861
(Wisconsin)

UNIGARD INSURANCE
COMPANY
FEIN: 91-6027360
NAIC: 25747
(Washington)

(lix)

UNIGARD INDEMNITY
COMPANY
FEIN: 91-0895822
NAIC: 25798
(Washington)

PRAETORIAN FINANCIAL
GROUP, INC.
FEIN: 20-3688070
(Delaware)
(from page 94.8)

REDLAND INSURANCE
COMPANY
FEIN: 42-1113749
NAIC: 37303
(New Jersey)

PRAETORIAN
INSURANCE COMPANY
(formerly named
Insurance Corporation of
Hannover)

FEIN: 36-3030511
NAIC: 37257
(lllinois)

PRAETORIAN SPECIALTY
INSURANCE COMPANY
(formerly named Alea North
America Specialty
Insurance Company)
FEIN: 51-0335732
NAIC: 44776
(Delaware)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- THE AMERICAS (continued from pages 94.8, 94.9 and 94.10)

Subsidiaries of QBE US Agencies and ZC Sterling

QBE HOLDINGS, INC.

Holding Company
FEIN: 52-1147383
(Delaware)

QBE US AGENCIES, INC.

FEIN: 26-2628392
(Delaware)
(from page 94.8)

Burnett Holdings,
Inc

FEIN: 72-1227436
(Louisiana)

DEEP SOUTH
COMPANIES
see page 94.12

BCO
Management
Services, Inc.

FEIN:20-4360877
(California)
Dormant

Burnett &
Company, Inc
FEIN:72-0541201
(Louisiana)

Burnett Insurance
Agency of Texas,
Inc
FEIN: 20-4360628
(Texas)

BCO Surplus
Lines Inc. d/b/a
Burnet &
Company Inc.
FEIN 74-1769699
(Texas)

Stahl
Intermediaries,
Inc.
FEIN:74-1930172
(Texas)
Dormant

SlU, LLC
FEIN: 77-0518610
(California)
(Ixxiv)

COMMUNITY
ASSOCIATION
UNDERWRITERS
OF AMERICA, INC
FEIN: 23-2574033

(Pennsylvania)

ZC STERLING
CORPORATION
FEIN: 13-3968556
(Delaware)
(from page 94.8)

WESTWOOD
INSURANCE
AGENCY
FEIN: 95-6042459
(Delaware)

ZC STERLING
INSURANCE
AGENCY, INC
FEIN: 95-3953356
(California)

BRO
ENTERPRISES

FEIN:42-1487602
(lowa)
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GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- THE AMERICAS (continued from pages 94.8, 94.9, 94.10 and 94.11)
QBE US Agencies and Deep South entities

QBE HOLDINGS, INC.
Holding Company
FEIN: 52-1147383

(Delaware)

QBE US AGENCIES, INC.

FEIN: 26-2628392

(Delaware)
(from page 94.8)
(Ixxi)

DEEP SOUTH DEEP SOUTH DEEP SOUTH DEEP SOUTH DEEP SOUTH DEEP SOUTH SOUTHERN
SURPLUS DEEP SOUTH OF SURPLUS DEER SouTH PEEP SouTH SURPLUS SURPLUS DEEP SouTH SURPLUS SURPLUS DEEP SOUTH OF pseRmiag NATIONAL RISK
OF TEXAS OKLAHOMA, INC. OF ARKANSAS, : OF TENNESSEE, OF COLORADO, OF NEW MEXICO, OF FLORIDA, CALIFORNIA, INC. . MANAGEMENT,

OF GEORGIA, INC. INC. OF OHIO, INC. ! LLC
MANAGEMENT, LLC (Oklahoma) INC. o Lotisana) INC. INC. e INC. INC. (California) (Conneticut) INC.
(Texas) (Arkansas) (Tennessee) (Colorado) (New Mexico) (Florida) (Louisana)

DEEP SOUTH

SURPLUS OF
TEXAS, LP

(Texas)




ETv6

Annual Statement for the year 2008 of the REQENT INSUrance Company

GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

- EQUATOR REINSURANCES

QBE INSURANCE GROUP LIMITED

Group Holding Company listed on the Australian Securities Exchange

EQUATOR REINSURANCES LIMITED
Bermuda Captive

from page 94.1

EQUATOR RE
(AUSTRALIA) LIMITED
Bermudan Insurance and
Holding Company

(lii)

BRITISH MARINE
MANAGERS LIMITED
UK Service Company
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Notes to be read in conjunction with the QBE Group and Regional Structures (continued next page)

M
(i)
(i)
(iv)
W)
(vi)
(i)
(viil)
(ix)
®)

(xi)
(xii)
(xiii)
(xiv)
(xv)
(xvi)
(xvii)
(xviii)
(xix)
(xx)
(xxi)
(xxii)
(xxiii)
(xxiv)
(xxv)
(xxvi)
(xxvil)
(xxviii)
(xxix)

(xxx)
(xxxi)
(xxxii)

(xxxiii)
(xxxiv)
(Xxxv)
(xxxvi)
(xxxvii)
(xxxviii)
(Xxxix)
(1)
(xli)

xlii
(§<I |||g
(xliv)
éxlv)
xlvi)
(xlvii)
(xlviii)

Note:

- Access shares held by QBE Insurance Group Limited

- Unrelated Thai company (Born to Win Company Ltd) and its associates own 51% of shares.

- Preference shares held by QBE UK Finance Il Limited

- Total Group holdings = 50%

- QBE has 73.5% of the voting rights with its shareholding

- 59% held directly; 16% held by a Filipino law firm

- Part of Australian operations. Former trustee of the Australian Superannuation plan which closed in Feb 06. Former custodian trustee of the QBE NZ Staff Superannuation Plan.
- Part of European Operations. Company changed name to QBE Atlasz Biztosito zartkor en m kod reszvenytarsasag (30 September 05)

- Part of European Operations

- Part of the Americas - sub-group includes QBE Del Istmo Mexico (95%), QBE Rio Peru (80%), QBE Del Istmo Colombia (100%), American Assurance Corp. (100%), Group 1A (51%) and Seguros Carabobo
- Seguros Carabobo SA Venezuela (15%) was previously part of this American sub-group until sold in 2005 to “Econoinvest’ (a Venezuelan company).

- Part of the Americas

- Managed in Dublin as a separate division

- Formerly Queensland Insurance (Fiji) Limited (29 April 04)

- Formerly Tolson Messenger Limited (04)

- Formerly Australian Aviation Insurance Group (Agency) Pty Ltd (1 July 04)

- Formerly Zurich Insurance (Singapore) Pte Ltd (14 April 05)

- Formerly Insure IT Services Pty Ltd (05 Nov 04)

- Acquired the balance of Concord Agency Companies in July 2006 other than Underwriting Marketing Services Pty Limited

- Changed its name to QBE Kindlustuse Eesti AS on 20 April 05 — acquired 7 April 06

- Formerly QBE-MBF Insurans Berhad (31 December 04)

- Formerly Mercantile Mutual WorkSure Limited (14 February 05)

- Formerly Mercantile Mutual Insurance (SA Workers Compensation) Limited (14 February 05)

- Formerly Mercantile Equities Pty Limited (8 March 05)

- Formerly Mercantile Mutual Insurance (NSW Workers Compensatlon) Pty Limited (8 March 05)

- Formerly Mercantile Mutual Insurance (Australia) Limited (15 April 05)

- Formerly Mercantile Mutual Insurance (Workers Compensation) Limited (15 April 05)

- Formerly QBE Mercantile Mutual Limited (5 May 05)

- Formerly QBE International Insurance Limited (30 September 05)

- SPVs utilised in LYONs and SCS transactions through, respectively, QBE Funding Trust (LYONSs ), QBE Funding Trust Il (LYONSs Il), QBE Funding Trust lll (SCS aka
LYONS Ill) and QBE Funding Trust IV (LYONs V)

- Compania Central de Seguros de Vida SA, former subsidiary, was merged into Compania Central de Seguros SA on 30 November 2005

- Formerly Sandsale Limited (30 November 05)

- Sale of 50% interest in separate legal entity, BIDV-QBE Insurance Company occurred simultaneously with this acquisition. Previously Allianz General
Insurance (Vietnam) Co. Ltd. Completed 1 Jan 06

- Formerly owned by QBE Insurance (Europe) Limited

- Formerly Nordic Aviation Insurance A/S — completion occurred 30 March 06

- Born to Win Company Ltd holds 19.25% directly

- SPV utilised in Perpetual Preferred Securities issue through QBE Capital Funding LP

- QBE Management Services (Philippines) Pty Ltd incorporated in NSW (25 September 06)

- Universal Management Limited changed its name to QBE Management (Ireland) Limited on 3 October 06

- QBE Workable Limited changed its name to QBE Investments (UK) Limited on 20 December 06

- Queensland Insurance (Australia) Pty Limited changed its name to QBE Investments (Australia) Pty Limited on 5 January 07

- QBE Re Services Pty Ltd owns one ordinary share

- OBE Finance Ptv Limited chanaed its name to Minster Court Asset Manaaement Pty Ltd on 2 Februarv 07

- Minster Court Asset Management Limited changed its name to Minster Court Asset Management (UK) Limited on 19 February 07

- SPV utilised in April 07 Perpetual Preferred Securities issue throuah QBE Capital Funding LP Il

- Minibus Plus Ltd chanaed its name to OBE (Stafford) Ltd on 9 Julv 07

- Compania Central de Seguros changed its name to QBE Seguros SA on 31 March 07

- Universal Underwriting Agencies Pty Limited acquired 31 August 07

- QBE Holdings (UK) Limited now owns one ordinary share on 4 September 07

all shareholdings are 100% unless specified
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Notes to be read in conjunction with the QBE Group and Regional Structures (continued from previous page)

(xlix)
0]
(i)
(lii)
(liii)
liv
w
(Ivi)
(Ivii)
(Iviii)
(lix)
()
(Ixi)
(Ixii)
(Ixiii)
(Ixiv)
(Ixv)
(Ixvi)
(Ixvii)
(Ixviii)
(Ixix)
(Ixx)
(Ixxi)
(Ixxii)
(Ixxiii)
(Ixxxiv)
(Ixxv)
(Ixxvi)
(Ixxvii)
(Ixxviii)
(Ixxix)
(Ixxx)

(Ixxxi)

- QBE International (Investments) Pty Limited changed its name to QBE Holdings (AAP) Pty Limited on 12 September 07

- QBE Latin America Insurance Holdings, S.L. capitalised on 21 September 07

- QBE Insurance Corporation (the Americas) purchased the entire issued share capital of Cumbre Seguros de Mexico, S.A. de C.V. on 1 November 07

- British Marine Holdings Limited changed its name to Equator Re (Australia) Limited on 14 November 07

- DA Constable Syndicate Pty Limited changed its name to QBE European Underwriting Services Australia Pty Limited on 22 November 07

- OBE - UGPB changed its name to OBE UKRAINE on 23 November 07

- QBE Management (UK) Limited changed its name to QBE Management Services (UK) Limited on 31 December 07

- Limit Underwriting Limited changed its name to OBE Underwriting Limited on 31 December 07

- Limit Technoloav and Commercial Underwritina Limited chanaed its name to OBE Underwritina Services Limited on 31 December 07

- DA Constable Syndicate Limited changed its name to QBE Underwriting Services (UK) Limited on 31 December 07

- Unigard Pacific Insurance Company merged into Unigard Insurance Company on 31 December 07

- General Casualty Company of lllinois redomiciled to Wisconsin and changed its name to General Casualty Insurance Company on 31 December 07

- Masswest Insurance Companv meraed into General Casualty Companv of Wisconsin on 31 December 07

- Unigard Inc., QBE US Investment Management Corp., Republic Financial Services, Inc. (NV), Republic Financial Services, Inc. (TX), and QBE North American
Manaaement, Inc. meraged into OBE Reaional Companies (N.A.), Inc. on 31 December 07

- QBE Marine and Energy Services PTE Limited incorporated in Singapore on 7 January 08

- DA Constable Svndicate (Ireland) Limited chanaed its name to OBE Underwritina Services (Ireland) Limited on 16 January 08

- Countries of operation include French Polynesia, Macau, New Caledonia, New Zealand, Singapore and Solomon Islands

- Ownership transferred from QBE Insurance Group Limited to QBE Holdings (AAP) Pty Limited on 13 March 08

- 100% shareholding in then named QBE Australia Pty Limited was transferred from QBE Re Services Pty Limited to QBE Insurance Group Limited on 25 March 08

- Limit PLC changed its name to QBE Holdings (Europe) Limited and was re-registered as a private company on 7 April 08

- QBE Australia Pty Limited changed its name to QBE Holdings (Americas) Pty Limited on 23 April 08

- North Pointe acauisition completed 30 April 08

- QBE US Agencies Inc incorporated on 16 April 08, acquired Deep South companies on 2 June 08

- 94.99% shareholding in QBE Seguros SA transferred to QBE Latin America Insurance Holdings, S.L. on 30 June 08

- 90% of Sanderson Insurance Brokers Pty Limited acquired on 1 July 08 together with its wholly owned subsidiary, Underwriting Agencies of Australia Pty Limited

- QBE US Agencies acquired SIU, LLC on 1 July 08

- Cumbre Compania de Seguros SA de CV changed its name to QBE de Mexico Compania de Seguros SA de CV on 5 August 08

- CHU Underwriting Agencies (UK) Ltd was incorporated on 27 August 2008

- Permanent is a joint venture between QBE Lenders’ Mortgage Insurance Limited (“QBE LMI”) and Heritage Building Society (“Heritage”) of which QBE LMI owns 50.1%

and Heritage owns 49.9%. The joint venture operates in substance as a distribution vehicle through Heritage.
- QBE Services Inc was incorporated on 1 January 2009 in Ontario, Canada

- Transfer effecti 1D r
- n%o?p%raete%cdxgegr nar%ceeg}%ac%gg%ﬁco (N0.2584) Limited on 9n October 2008 and changed its name to QBE Holdings (EO) Limited on 11 November

2008
- QBE Pacific Insurance Limited was amalgamated with QBE Insurance (PNG) Limited on 1 December 2008 to
become one entity named QBE Insurance (PNG) Limited
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